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INDEPENDENT AUDITOR'S REPORT

To,

The Members of,

M/s. VERA SYNTHETIC PRIVATE LIMITED.

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of VERA SYNTHETIC PRIVATE

LIMITED ("the company"), which comprise the Balance Sheet as at 31 March 2017, the Statement of
Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters in section L34(5) of the Companies
Act, 2013 ("the Act") with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in lndia, including the Accounting Standards
specified under Section L33 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes the maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the assets of the Company and for preventing and detecting
the frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of internal financial control, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these finaniial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform
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the audit to obtain reasonable assurance about whether the financial statements are free from

material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures

in the financial statements. The procedures selected depend on our judgment, including the

assessment of the risks of material misstatement of the financial statements, whether due to fraud or

error. ln making those risk assessments, we considers internal financial control relevant to the

Company's preparation of the financial statements that give true and fair view in order to design audit

procedures that are appropriate in the circumstances. An audit also includes evaluating the

appropriateness of accounting policies used and the reasonableness of the accounting estimates

made by Company's Directors, as well as evaluating the overall presentation of the financial

statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the financial statements.

Opinion

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements, give the information required by the Act in the manner so required

and give a true and fair view in conformity with the accounting principles generally accepted in lndia;

ln the case of the Balance Sheet, of the state of affairs of the Company as at March 3L,2Ot7;
and

ln the case of the Statement of Profit and Loss, of the profit for the year ended on that date;

and

ln the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legaland Regulatory Requirements

L. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Central

Government of lndia in terms of sub-section (11) of Section 143 of the Act, we give in the
Annexure-A a statement on the matters specified in the paragraph 3 and 4 of the order to the
extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

a)

b)

c)
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e)

h)

b) ln our opinion proper books of account as required by law have been kept by the Company

so far as appears from our examination of those books

c) The Balance Sheet, the Statement of Profit .nO torr, and Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

d) ln our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

20t4.

e) There is nothing to disclose which is having adverse effect on the functioning of the
company

On the basis of written representations received from the directors as on 31. March,2OL7,

taken on record by the Board of Directors, none of the directors is disqualified as on 31

March, 2OL7,from being appointed as a director in terms of Section 164(21of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such controls, refer to our separate report
in "Annexure 8".

With respect to the other matters included in the Auditor's Report and to our best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations on its financial position in its
financial statements.

ii. The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses.

iii. There were no amounts which required to be transferred to the lnvestor Education
and Protection Fund by the Company.

Date: O4/O9/20t7 S VORA &
(Firm

CHAR

Place: BHAVNAGAR SHRIPAL V VORA (Proprietor)
M.No.144990
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ANNEXURE A TO THE AUDITORS' REPORT

The Annexure referred to in our report to the members of VERA SYNTHETIC PRTVATE LIMITED, for
the year ended 31't March, 2017.

On the basis of the information and explanation given to us during the course of our audit, we report

that:

The company has maintained proper records showing full particulars including
quantitative details and situation of its fixed assets.

These fixed assets have been physically verified by the management at reasonable

intervals there was no Material discrepancies were noticed on such verification.
All immovable assets of company and the title deeds of immovable properties are

held in the name of the company.

Physical verification of inventory has been conducted at reasonable intervals by the
management and there is no material discrepancies were noticed.

The company has not granted loans secured or unsecured to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under section
189 of the Companies Act, 2013.

ln respect of loans, investments, guarantees and security all mandatory provisions of
section 185 and 186 of the Companies Act, 2013 have been complied with.

The company has not accepted any deposits.

We have broadly reviewed the books of accounts maintained by the company pursuant
to the rules made by the Central Government for maintenance of cost records u/s. 148 of
the Companies Act, 2013 and are of opinion that prima-facie prescribed accounts have
been made and maintained.

The company is regular in depositing undisputed statutory dues including
provident fund, Employee's state insurance, income-tax, sales-tax, service tax,
duty ofcustoms, duty of excise, value added tax, cess and any other statutory dues
to the appropriate authorities.

According to the information and explanation given to us, there are no dues of
income tax or sales tax or service tax or duty of customs or duty of excise or value
added tax outstanding on account of any dispute:

(a)

(b)

(c)

1.

2.

3.

4.

5.

6.

(a)

(b)
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8.

9.

10.

n.

12.

13.

74.

The company has not made any default in repayment of loans or borrowing to a financial
institution, bank, Government or dues to debenlure holders.

The company doesn't raise any money by way of initial public offer or further public offer
(including debt instruments).

Neither company has done any fraud nor by its officers or employees so nothing to be

disclosed separately.

Managerial remuneration has been paid or provided in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act.

Company is not a Nidhi Company, therefore, nothing to be disclosed for any provisions

applicable on Nidhi Company.

All transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the Financial
Statements etc. as required by the applicable accounting standards;

The company hasn't made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year.

The company hasn't entered into any non-cash transactions with directors or persons
connected with him.

The company is not required to be registered under section 45-lA of the Reserve Bank of
lndia Act, 1934.

Date: 04109 /2017 S VORA &
(Firm RegiNb.

CHARTEdiED

Place: BHAVNAGAR

tll-. 
I j '... ''

SHRIPAL V VORA (Proprietor)
M.No.144990

15.

16.
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ANNEXURE B TO THE AUDITORS'REPORT

"Annexure B" to the Independent Auditor's Report of even date on the Financial Statements of
VERA SYNTHETIC PRIVATE LIMITED

Report on the lnternal Financial Controls under Clause {i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Vera Synthetic Private
Limited ("the Company") as of March 31, 2017 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the company
considering the essential components of internal control stated in the Guidance Note on Audit of
lnternal Financial Controls over Financial Reporting issued by The lnstitute of Chartered
Accountants Of lndia. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 201"3.

Auditors' Responsibil ity

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of lnternal Financial Controls Over Financial Reporting (the "Guidance Note") and the
Standards on Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the
Companies Act, 20L3, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of lnternal Financial Controls and, both issued by the lnstitute of Chartered
Accountants of lndia. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment
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of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting

Meaning of lnternal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorizations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

lnherent Limitations of Internal Financial controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 3L,2017, based on the internal control overfinancial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of lnternal Financial Co'ntrols Over Financial Reporting issued by the
lnstitute of Chartered Accountants of lndia.

Date: 04/09 /2017 S VORA

(Firm

CHART

Place: BHAVNAGAR SHRIPALV

M.No.144990
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VERA SYNTHETIC P\rI.
Balance Sheet as at March 31

LTD.
20L7

As per our report of even

For,SVora&Associates

I. Equity and Liabilities

(1) Shareholders' Funds
(a) Share Capital
(b) Reserve & Surplus
(c) Money received against share warrants

(Z) Share application money pend.ing allotment
(3) Noa' current Lia bilities

(a) Long term borrowings
(b) Deferred tax liabilities (Net)
(c) Other long term liabilities
(d) Long term provisions

(4) Current Liabilities
(a) Short term borrowings
(b) Trade payables
(c) Other current liabilities
(d) Short rerm provisions

II. Assets

(l) Non'current Assets
(a) Fixed assets

(i) Tangible assets
(it Intangible assets
(iii) Capital Wip
(iv) Intangible assets under development

(b) Non'current investments
(c) Deferred tax assets (net)
(d) t,ong term loans and advances
(e) Other non-current assets

(2) CuzeatAssets
(a) Current investments
(b) Inventories
(c) Trade receivables
(d) Cash and cash equivalents
(e) Short-term loans and advances
(0 Other current assets

18,000,000.00

23,263,218.25

0.00

0.00

563,784.96

7,856,974.96

2,643,646.76

23,945,979.49

18,000,000.

19,004,069.

0.

0.

0.

7,956,975.

8,662,166.

8,709,514.

78,651,504.42

t0,637,O47.30

0.00

0.00

945,261.00

23,049,O33.23

0.00

LI,752,927.00
17,946,L74.92

4,606,47L.97

7,654,524.00

12,575,452.00

0.00

801,845.0

2,II5,614.

0.

Ir,256,602.
27,37t,937.

5,798,442.50

2,468,75r.

Signifi cant Accounting Policies
Notes forming part of the Financial Statement

date

For Vera synthetic Pvt Ltd

.-=-.

Date:0410912017

Place: Bhavnagar

_5
Sunilbhai D Makwana Oirector)
DIN t{o. - o@aSeae

Naginbhaf D Makwana (Director)
DIN No. / otasesse

Date:04109120t7

Place: Bhavnagar

1of 1



Date: O4l09l2OI7

Place: Bhavnagar

VERA SYNTHETIC P\IT. LTD.

Statement of Profit & Loss for the year end.ed on March 3l,2Ol7

For Vera synthetic Pvt Ltd

i D l\,{akwana (Director)
- 00245683

Nagifuhai D fudakwam (Director)

Date:04lO9l2OL7

Place: Bhavnagar

on
Particulars Note No.

2T

22

23

24

25

(ru-IV)

Gx-x)

t7

l8

t9

20

_?91_9_-17.,..- _

184,201,677.23

219,813.03

2015-16

I. Revenue from operations:

II. Other income:

III. TotalRevenue

fV. Expenses:

Cost of material consumed

Purchases of Stock-in-Trade

Changes in inventories offinished goods, work-in-
progress and traded goods

Employee benefrt expense

Financial Costs

Depreciation and Arnortization Expense

Other Expenses

Total Expenses

V. Profit before exceptional and extraordinary items and tax

VL Exceptional Items

VII. Pofit before extraordinary items and tax ff - \T)

\llll Extraordinary Items

IX. Profrt before tax fi,TI - \'III)

X. Tax Expense:

(1) Current Tax

(2) Deferred Tax

(3) Income Tax (Previous Year)

XI. Profrt(Loss) from the period from continuing operations

XII. Profit/(Loss) from discontinuing operations

XIII. Tax expense ofdiscontinuing operations

XIV. Profit/(Loss) from discontinuing operations (XII - XIII)

XV. Profrt/(Loss) for the period (XI + XIV)

X\II. Earning Per Equity Share:

(1) Basic

(z) Dtluted

218,892,853.00

618,885.00

184,42L,450_26 219,511,738.00

117,808,332.27

14,351,?03.00

2,496,623.00

19,045,394.00

985,571.08

2,645,026.77

20,903,225.58

t77,878,377.2r

0.00

(5,282,969.00)

11,649,826.00

t,296,493.52

2,673,816.00

25,487,722.77

t78.235.775.70 2r3,753,266.50

6,185,714.56

0.00

6,185,714.56

0.00

6,185,714.56

2,054,900.00

(148,416.00)

15,087.00

4,259,143.56

0.00

0.00

0.00

5,758,47L.50

0.00

5,758,47r.50

0.00

5,758,471.50

1,937,259.00

178,577.00

0.00

3,642,635.50

0.00

0.00

0.00

4,255,L43.56 3,642,635.50

2.37

2.37

2.02

2.02

Signifi cant Accounting Policies
Notes forming part of the Financial Statement

I
2to30

As per our report of even date

M.No.-144990
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VERA SYNTHETIC PVT. LTD.

cash Flow statement for the year ended Blst Mar ch, 2oL7

0.00

For Vera synthetic pvt Ltd4

Date: 0410912017
Place: Bhavnagar Date: O4l09lZ0tT

Place: Bhavnagar

For the year Ended 31. Og.ZOtT For the Year Ended S1.0BJ0I6

Cash Flow from Opera-ingm

Net Profit for the period from continuing operations

Adjustnrcnts:
Income'lax
Loss on sale of Fixed Asset
Depreciation
Operating profit before working capital changes

(I nclea.se)/Decr.ease in Trade Receivables
(Inclcase)/Declease in Inventories
(Inclea.sc)/Decrease in Short Term Loans and
Advances
(llrclcase)/l)ecrease in l,ong Terrn Loans and
Advances
(Incre:rsc)/Decrease in Other Current Assets
(Inclcasc)/Decrease in Other Non-current Asset.s
I ncrcasc/(Decle:rse) in'h'ade payables
Incre asc/(Declease) in other Current liabilities
Incrcasc/(Decrease) in Short Term provisions
Cash Generated from operations

Net cash from Operating Activities............A

Cash Flow from Investing Activities
(l nclcl sc)/l)ecr,ease i n Non - Cur.rent I nvestntent
Pulchasc of Tangiblc Fixed Assets
Saler of''l'angible Fixed A.ssets
Net cash from Investing Activities.........B

Cash Flow from financing Activities
Increase/(Decrease) in Sh
lncleasc/(Decrca.se) in Lo
Incleasc/(Decrease) in Sh 

.y
Net cash from Financing

Net increase in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning
Cash and cash equivalents at the end

6,185,71.1.56

-2,069,987.00

0.00
2,64'o.02G.77

-846,229.57

-706,619.00

3G0,97 4.92

-l,191,970.0;]

5,799,.142.00

5,758,477.50

-1,9i]7,259.00

0.00
2,673,916.00

10,2,18. 156.1-r0

-160,000.00

-4,667,2:14.00

5,420,92:1.00

:177.1-r19.00

6,760,i54.:l:J

9,425,762.09
-49G,325.00

- l-r, l8i-r,773.00

-20,93it,419.23
-75,815.00

0.00
-6,018,i'r 19.24
Lit,2i16,4G5.49

440,G41.00

G,495,029.50

3,912,105.00
-3,G49,3:16.00

-370,586.00

-839,267.00
-92,904.00

0.00
2,Gt:1,220.o0
1,955,960.00

323,036.00
'846.228.rr7

0.00
-706,619.00

0.00

10,248,.lI'16.50

0.00
- 160,000.00

0.00

- 100,000.04
460,974.96

0.00

4,GO6.477.97 5,798,442.0(lAs per our report ofeuen date

For, S Vorg
Firm Regd.
CHARMRED.A U

I
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a) General:

i) Basis of Accounting:

These financial statements are piepared in accordance with lndian Generally AcceptedAccounting Principles (GAAP) under the historicar cost convention on the accrual basisexcept for certain financial instruments which are measured at fair values. GAAp comprisesmandatory accounting stbndards as prescribed under section 133 of the Companies Act,2013 ('Act') read with Rule 7 of the companies (Accounts) Rules, 2014. Ac-counting policieshave been consistently applied except where a newry issued accounting ,t"ndrrJ is initiary

;ffffiff:l;]|::J 
to an existins accounting standard requires a crrange in the accounting

ii) Use of Estimates:

The preparation of the financial statements in conformity with GAAp requires managementto make estimates and assumptions that affect the l.uoor*o balances of assets and liabilitiesand disclosures relating to contingent liabilities as at the aaie orthe financial statements andreported amounts of income and expenses during the period. Examples of such estimatesr include computation of percentage of completion"'hich requires the Company to estimatethe efforts or costs expended to date as a proportion of the totar efforts or costs to beexpended' provisions for doubtful debts, futuru oifisu,ion, under emproyee retirementbenefit plans' income taxes, post-sales customer ;;o;;;; and the use-fuil rives of fixedrangibre assets and intangibre assets. Accounting estimates .;r;'.:h;" ir"r= o"r,oo ,"period Actual results could differ from those est]mates. appropriate changes in estimatesare made as the Management becomes AWArA ^r ";::::-',jestimates cha nges in est i m ates .,J::'iliJ: ",1 :llH: i: ;':,Ti:ffff #1"Jlil:Jii
ilfl::jir|?:;:::,_.0" and, if materiat, their effects are discrosed in the notes to the

b) Fixed Assets & Depreciation:

i Tangible Fixed Assets acquired by the company are reported at acquisition value, withdeductions for accumulated depreciation and impairment rosses, if any. The acquisition varueincludes the purchase price (excluding refundable taxes) unJu*ounr"s directry attributabre toassets to bring it to the factory and in the working .oni',,on for its intended use. where theconstruction or development of any such asset r.or,r"* . *bstantial period of time to set upfor its intended use' is funded by b.orrowings if any, Ihu .or."roonding borrowing cost arecapitarized up to the date when the asset is ready for its intended use.

:,:,'.ill':i:.,1',',,-,i:,,.,;';J;:::::,,::.,,lcquisition varue with creductions for accumurated

:H:lJ:'.i;,iJ::T::i||;l::::'or assets at sites, construction expenditure and advances



Dcpreciation on fixecl assets of thc company is provicled on thebalarrce or representative useful economic iives of the assets
Cornpanies Act, 2013. The managernent cstimates the balance orthe fixed assets as on the date.

written down value over the
as per the provisions of the
representative useful lives of

!_ -- -* -*-- -.....,,

I Atr Condilicner
:' ;".-' - ---

iuiniturc, ilnd Fixtrrres

ioiniieEii*:rid;if-
a;;t;';is ii;itii;i
H.laiuii ntr0 Lx,-niqcir

i',4lbrie

I iJif ,-rl.rlr,".arL;i"iic ilijc+.rLcl.;l 
- , -

: -..^ 
r t;;;,fi;iia,ri

' pnnficur_nns

I racroiy fiuitrll,rg ntor lrc i
Offiic Buitding

; niani'a MJCnine,iv
i-,,-- .. :
i Electric lnslailation

Depreciation on fixed assets added/disposed off
with reference to the date of addition/disposal or

Asscts scrapped/discardecl tror.rr use and held for
their estimater.l rrr:t rcalizable value.

c) lmpairment of Assets:

l\n asset is tre;lted as impaired r,vhen the carrying cost of assets exceeds its recoverable value.Itrpairrilcnt loss is cirarged to the Statement of profit and Loss in the year in which an asset isicjcntified 
'rs irnpaired The impairment loss recognized in prior accounting period is reversed ifthei.e has been a change in the estimate of recoverable amount.

No depreciation has been provided on the assets which are not underoperations.

during the year, is provided on pro_rata basis
ready to put to use.

disposal are stated at lower of book value or

Provision for the diminution in value of
permanent, if any, in the value of each

d ) Inves trne nts:

Long -Icr-rn 
Investrnenr.s

invcstrnent is rnaclc by
i nvestnr en t.

are valued at Cost price.

thc Company to recognize

lnvcstments, which are
va lLir:.

current, are stated at the lower of the cost and fair value/re_purchase



e) lnventories : The inventories are varued on the foilowing basis :

a)

b)

c)

Itaw Materials

Finished goods

Stock in Process

: Valued at Cost Price.

: Valued at lower of Cost or Net Realizable Value.

Valued at Cost Price.

f) Retirernent Benefits:

Defined Contribution plan:

1-he company's contribution paid/payable for the year to
statement of Profit & Loss. The company has no obligation
to the Governmetnt.

The company has defined benefits plan for Gratuity. The liability for
basis of actuarial varuation at the end of the year is to be provided in

The company has syston ot providing accumulating compensating
hence no provision is made ir the books of accounts forthe reaves.

S) Revenue Recognition:

i Flevenueiinco|rle and cost I Experrditure are generally accounted on accrual basis as they areearned or incurred, excepr ilrose with signif icant uncertainties.

ii sales are recognized at the poinl of dispatch of goods lo the cuslomers. Sales are net ofdiscounts, sales lax, excise and returns.

lnterest income is recognized on tirne proportion basis.

,il:iilt 
on lnvestntetrts is accounted wherr npproved by the shareholders' in the annual general

v lnsurilncc Clilirrl rtlccivablc is recoqnizeci in the yc.ar of the loss lo the exten.l ascertainable.

vi -r ilo cEl'IVAT crt:rjil iiviiilat-';' on pui'chase of raw rnareriars / capital ilems and other eligibleir.rpi,,ts are adjusted agaiinst Excise Duly payable on clearance-of tinlsneO goods.

Foreign Currency Transaction

i lv'lonetary assets ancl liabilitic's related to foreign currency transactions remaining unsettled at theend of the year are translated at year end rates.

ii -tlre cjiffelrence'",'u:::],1,1?.1cl nto,netary assers arnd tiabilities and realized gains and losses onf orciqn lra'sacriorrs arcl rccognized in thc Stalrer'c-nt of protit and Loss.

iii 
llfi B:?'J::;,?:d,i'u.i:Jil:i,1,:"Jffi*xchanse 

contracts is recosnized in rhe statement or prorit

Acccrtinting For Govei-nmenl G ranls/Raf rn,ia,

Government grants/subsidies and refunds due from Government Authorities are accounted whenthere is reasonable certainty of their realizalion

Provident Fund is recognized in the
other than the contribution payable

which is determined on the
the books of account.

absences non-vesting and

ilt

;,,

h)



k)

Taxes on lncome:

Provision for current income tax is made on the basis of taxable income for the current accounling
year in accordance with the provisions of lncome Tax Act, 1961.Deferred tax assets/Liability ii
calculated al the current income tax rate and is recognized on timming difference, being the
difference between taxable incomes and elccounting income that originate in one period and are
capable ol reversal in one or more subsequerrt periods. Deferred tax assets, subject to the
consideration of prudence, are recognized and carried forward only to the extent tirat there is
reasonable certainty that sufficient iuture income will be available against which such deferred tax
assets can be realized.

Borroiving Cost:

Borrou,ting Cosls relating to lhe acquisition/construction of qualifying assets are capitalized until the
lirrtc all substantial activrties necessary [o preparc. the qualifying asse.ts for their intended use are
coinplele. A qualilying asset is one that necessarily takes substantial period of time to get ready for
its inteno'ed use. All other borrowing cosls are chargc to revenue.

Eainings Per Slrare:

Basic earnings per share is calculated by dividing the net prof it after tax for the year attributable to
Equitv Shareholde.rs ol the Cornpany by the rryeiqhted averaqe nunrber of Equity Shares
o'-itslilrldinFJ at the elld ct rhe year. Diluled eai'nings pc.r Share is calculated by dividing'net profit
atlribulable lo equily Shareholt.Jers (after acijr.:stnrerrl for diluled earnings) by iverage"number of
v;eiCirir:C equity slrart s cL.rtstarrcirnq at the' encl of liie year.

Provisions. Contingenl Liabilities & Contingenl Assets:

Tht'cottrpany recognizes as provisions, the liability being present obligations arising from past()vorlls thc settlement of which is expecle.d lo resr-rlt in outflovy of resources and which can berrrrr;rrlltreO orrly Oy uSrrrg a subSlanlial dc,gree of i:Still[_.tljon.

Conlirl(.rerlI liiibilities are <jisclosed by way ol a note to the liriancial statement after carefulevitluaiion by thc rnanagemeirt oI the facts and legai aspect of lhe matters involveJ.

Cc;rilingcnt asso.ls itir: being rreither reccgnizecj rror disclosed.

m)



VERA SYNTHETIC PVT. LTD.

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARC]F'hOTT

AS AT 31.03.2017
Amount'

AS AT 31.03.2016
Amount'

18,000,000.00 18,000.000.00

18,000,000.00 18,000,000.00

1S,ooo,om

3 Reconciliation ofthe number ofshares outstanding at the beginning and at the end ofthe reporting periodi

I Authorised Shares Capital:
18,00,000 Equity Shares of Rs.l0/- each.

2 Issued, subscribed and fully paid Shares
18,00,000 Equity Shares of Rs.10/- each Fully paid up

Equrty Shares
At the beginning of the period
Issued during the period
Outstanding at the end ofthe period

18,000,000.00 18,000,000.00

AS AT 31.03.201?
No. ofShares

AS AT 31.03.2016
No. ofShares

1,800,000.00 1,800,000.00

value of Rs.10/- each. Each
the equity shareholders are
all preferential amounts in

0.00 0.00

4 Terms & Right attached to Equity shares & preference shares
Equity shares: The company has only one class of equity shares having a par
shareholder is eligible for one vote per share held. In the event of liquidation,
eligible to receive the remaining assets of the company after distribution of
pronortionate to their shareholdine.

5 Shares in the company held by each shareholder holding more than 5% shares specifuing the number of
shares held

AS AT 31.03.2017
No.&(%)ofShares

Held

AS AT 31.03.2016
No.&(%)ofShares

Held
d Equity Shares, fully paid up:

Narottambhai Grodhanbhai Sarvaiya
Yogeshbhai Devjibhai Makwana
Smt.Sheebaben Yogeshbhai Makwana
Naginbhai Devjibhai Makwana
Trambak D.Makwana
Bharat Dilipbhai Makwana
Bharatiben Naginbhai Makwana
Devjibhai Pqemjibhai Makwana-Huf
Sunil Devjibhai Makwana
Champaben Devjibhai Makwana
Devjibhai Premjibhai Makwana

200000 (tt.ttoto)
150000 (s.ssx)
150000 (8.33%)

396982 (ZZ.OSy")

103000 6.zzN)
100000 6.sel%)
100000 6.56%)
100000 6.sa%)

300000 (rc.azy")
100000 (5.56%)
100000 (5.s60to)

200000 (11.11%)
150000 (e.ssx)
150000 (s.sex)

396982 (ZZ.OSy,)

103000 (s.7zoto)

100000 (s.s0x)
100000 (5.56uto)

100000 6.sey")
300000 (rc.ery,)

100000 (s.seon)

100000 (s.'eon)



VERA SYNTHETIC PVT. LTD.

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED S1ST MARCH 2OI7

NOTES \[[; 9,.Sfi &r,StlRPLlI$=,i
AS AT 31.03.2017 AS AT 31.03.2016
Amount' Amount'

a) Reserves and Surplus
I Capital Redemption Reserve

Opening Balance as per last financial statement
Add: During the year
Closing Balance

b) Surplus/(Deficit) in the statement of profit & Loss
Opening Balance as per last financial statement

Add: Profit/(Loss) for the year
LESS:
Proposed Dividend
Tax on Dividend.
Closing Balance

Closing Balance

1,000,000.00 1.000.000.00

1,000,000.00
0.00
0.00

1,000,000.00
0.00
0.00

18,004,074.69

4,259,I43.56

0.00
0.00

14,361,434.00

3,642,635.50

0.00
0.00

22,263,2L8.25 18.004.069.50

23.263.2r8.25 19.004.069.50

S,Wor, i € trG

T 31.03.2017
Amount'

1 Term Loan
- From Bank

HDFC Bank Car Loan
[Secured by Hypothecation charge on Cars]
[Terms of Repayment: Thirty Six Months from the date of
sanctionl.

- From Other Parties
Maganbhai L Chavda

Less : Current maturities of Long-term debt

TOTAL

570,613.96

102,910.00

(ros,zas.oo)

0.00

102,910.00

0.00

563,784.96 102.910_00

AS AT 31.03.2016
Amount'

Lgan Repavable on Demand
- From Bank

SBI CC A./c No. 31695777938
lFund based working capital limit sanctioned against
hypothecation ofall type ofstocks, receivables and all other
current asset ofthe companyJ

- From Other Parties
Loans & Advances From Related Parties
Depsoits
Others

TOTAL: SHORT-TERM. BORROWINGS

7,856,974.96 7,956,975.00

2

J

4

0.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00

7,856,974.96 7.9563?5nO



VERA SYNTHETIC PVT. LTD.

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARC]F'aOLT

NOT,,ilS"lrtrb.. E'PAYIASUES':

1 Trade Payables

TOTAL: TRADE PAYABLES

Current maturities of long-term debt
Income received in advance/Advance from Customers
Other Payables:

Statutory liabilities
Other liablities

TOTAL: OTHER CURRENT LIABILITIES

AS AT 3r.03.2017 AS AT 3r.03.2016
Amount' Amount'

2,643,646.76 8,662,166.00

AS AT 31.03.2016
Amount'

1

2

.)

109,739.00
20,800,299.00

1,650,915.49
1,385,036.00

0.00
7,043,834.00

r,280,452.00
385,228.00

23,945,979.49 s.709.514_00

AS AT 31.03.2017

PRO\[[SXo

Provision for employee benefits

Others:
Provision for Income Tax
Other Provision - Provision for Electricity

TOTAL: SHORT-TERM PROVISIONS

8rl$HO
AS AT 31.03.2017

Amount'
AS AT 31.03.2016
Amount'

I

2

Expenses

0.00

2,054,900.00
323,000.00

0.00

1,937,259.00
0.00

2.37?-900-00 1 qR7



VERA SYNTHETIC PVT. LTD.

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARC:F'hOIT

AS AT 31.03.2017
Amount'

AS AT 31.03.2016
Amount'

1 Trade Payables

TOTAL: TRADE PAYABLES

Current maturities of long-term debt
Income received in advance/Advance from Customers
Other Payables:

Statutory liabilities
Other liablities

TOTAL: OTHER CURRENT LIABILITIES

2,643,646.76 8,662,166.00

2, 8, 166.00

AS AT 31.03.2016
Amount'

1

2
J

109,739.00
20,800,289.00

1,650,915.49
1,385,036.00

0.00
7,043,834.00

1,280,452.00
385,228.00

AS AT 31.03.2017
Amount'

AS AT 31.03.2016
Amount'

1

2

Provision for employee benefi.ts

Others:
Provision for Income Tax
Other Provision - Provision for Electricity Expenses

TOTAL: SHORT.TERM PROVISIONS

0.00

2,054,900.00
323,000.00

0.00

1,937,259.00
0.00



F-d
N

o
pq

A
a
a
C\i

c
FI
Hz

lir
5<':f'1
F>
Hhi
OE
trl 0
EfiFa
A>?
XE
<r4

Fl <a(j
a
,l

Oz
z
H
frr
o
F
a
HF
z



VERA SYNTHETIC P\rI. LTD.

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCHhOLT

I Deferred Tax Assets
Fixed Assets: Impact of difference between Book and Tax
Depreciation

Gross Deferred Tax Assets

TOTAL: DEFERRED TAXASSETS NET)

AS AT 31.03.2017 AS AT 31.03.2016
Amount' Amount'

945,261.00 801,845.00

945,261.00 801.845-00

945,261.00 801.845.00

AS AT 31.03.2017 AS AT 31.03.2016
Amount' Amount'I Capital Advancesi

a Secured, considered goodi
b Unsecured, considered goodi
c Doubtful.

2 Security Depositsi
a Secured, considered goodi
b Doubtful.

3 Loans and advances to related parties
4 Other loans and advances:

TOTAL: LONG.TERM LOANS AND ADVANCES

0.00 0.oo

0.00
0.00
0.00

0.00
0.00
0.00

1,694,376.03
0.00

2,054,648.00
0.00

1.694.376.03 2.054,648.00

60,965.47 60,966.00

o49, 2, 614.00

AS AT 31.03.201?
Amount'

AS AT 31.03.20r6
Amount'

- Raw Materials
- Finished Goods
- Semi-finished Goods
- Consumable Stores
- Trading Goods

TOTAL: INVENTORIES

3,102,079.00
8,650,849.00

0.00
0.00
0.00

0.00
11,147,372.00

0.00
109,230.00

0.00

TI,752, .00 IL,256.602.

Raw material and Packing materials are valued at cost on FlFo method. cost includes purchase value, freight &octroi, non cenvatable duties & taxes.
Finished goods and Semifinished goods are valued at lower of cost or net realisable value on FIFO method. Costincludes purchase value, freight & octroi, proportionate manufacturing expense, wages & salary to employees,non cenvatable duties and taxes.

The quantity and value of the stock as taken & certififed by the directors of the company.



VERA SYNTHETIC PVT. LTD.

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2OI7

AS AT 31.03.2016
Amount'

Outstandins for more than six months
a) Secured. Considered Good. :

b) Unsecured. Considered Good :

c) Doubtful

Others
a) Secured. Considered Good:
b) Unsecured. Considered Good :

c) Doubtful

TOTAL: TRADE RE CEIVABLES

7,916,063.52
0.00
0.00

10,030,111.40
0.00
0.00

4,607,2r4.00
0.00
0.00

22,764,723.00
0.00
0.00

l:1,s46,L74.e2 27.97t.537.OO

AS AT 31.03.2016
Amount'

I Balance lVith Banks:
Axis Bank Current A/c 9150200 l7\g\g72
SBI Current Nc 30847625G20

2 Cheques, Drafts on Hand

3 Cash on Hand
4 Deposits with Banks maturity more than 3 months but

less than 12 months
5 Security deposits

TOTAL: CASH AND CASH EQUIVALENTS 4.606.47t.97 5.798.442.00

69,317.34
0.00

0.00

186,415.63

4,350,739.00
0.00

3,337,440.00
1,000.00

0.00

2,137,994.00

322,008.00
0.00

::r i:::::::::::jirl': r,1li:i\,:.t::::.:.:
:::: I ...':::=l:: 

i'ri ::j:r:,,::

AS AT 3r.03.2017

AS AT 31.03.201? AS AT 31.03.2016
Amount' Amount'

Loans & Advances to Related Parties
a) Secured. Considered Good :

b) Unsecured. Considered Good :

c) Doubtful

Others
Advance Recoverable in cash or in kind or for value to be considercd good

Advance to suppliers ofgoods & services.

TOTAL: SHORT.TERM LOANS AND ADVANCES

7,654,524.00 2,469,75t.00

0.00
0.00
0.00

0.00
0.00
0.00

7



VERA SYNTHETIC PVT. LTD.

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCHhOIT

AS AT 31.03.20r7 AS AT 31.03.2016
Amount'

IJnsecured, considered good unless stated otherwise
1 Pre-paid Expense

Pre-paid Insurance
2 Balances with Revenue Authorities

TDS Receivable
TDS Refundable
Advance Income Tax

3 Other Current Assets

TOTAL: OTHER CURRENT ASSETS 2.06q.065.00 1.984.250.00

83,951.00

16,114.00
0.00

1,960,000.00
0.00

4I,250.00

62,413.00
15,087.00

1,865,500.00
0.00



VERA SYNTHETIC PVT. LTD.

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MAR CH 2OL7

20L6-17
Amount'

2015- 16
Amount'

Saie of Goods
Less : Sales Returns

Job Work Income

TOTAL:REVENUE FROM OPERATIONS

Details of Sales of Prod.ucts
Sales (Manufactured Goods)- Fishing Nets
- Fishing Ropes
- Mono Niwar
- Mono Twine
- Mono Yarn
- Plastic Graunals
' Plastic Waste

r94,20L,677-23 2L9,992,953.00

L84,932,453.23
(z,aog,rza.oo)

2,138,400.00

218,892,853.00
0.00

0.00

46,191,655.00
59,337,301.00
50,735,999.00
10,886,929.00
r5,245,O23.00

0.00
2,535,656.23

29,529,475.00
43,964,250.00
36,803,053.00
8,634,461.00

80,44I,746.00
18,870,000.00

649,969.00

NOTES Nb..t8r IN.eO,
20L6-t7

Amount'
2015-16

Amount'

Interest Income

TOTAL: OTHER INCOME

219,813.03 618,885.00

Consumption of Eaw Material

Inventory at the beginning of the year
Add: Purchases
Plastic Granuals & Colour
Less : Trade Discount

Less: Inventory at the end ofthe year

Raw Material Consumed......(a)

Consumption of Consumable Stores

Inventory at the beginning of the year
Add: Purchases
Less: Inventory at the end ofthe year

Consumption of Consumable Stores....... (b)

: ii:::t::iqPllll .: i rL ir

2016-t7
li\r$ff,j7' iil:

Amount'
2015- 16

Amount'

0.00

L23,927,797.67
(B,186,ggs.zs)

(s,toz,ozg.oo) 0.00

7L7,639,73w

1,693,862.00

180,812,904.58
(+,tzLa++.zz)

109,230.00
60,367.95

0.00

0.00
252,685.35

(rog,zso.oo)

169,597.85 143,455.35



VERA SYNTHETIC PVT. LTD.

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 201?

TorAL: (d+(b)

Value of Cost of Raw Materials Consumed:
Imported in Amount
Indigenous in Amount

tL7,909,332.27 L77,878,377.21

Imported in %
Indigenous in %

0.00
LL7,809,332.27

o.oo%
100.00%

0.00
L77,979,377.2t

0.00%
100.00%

NOT.&Si'Nb=0: trf--RO E$iig$
2016-17

Amount'
2015- 16

Amount'

Purchase Of Trading Goods :

Fishing Nets
Mono Rope

Less : Purchase Return

TOTAL: PURCHASE OF TRADED GOODS

14,240,000.00
145,840.00

(g+, rsz.oo)

0.00
0.00

0.00

14,351.703.00 0.00

NOTE$N6;,?,1:',G..! N+ OHE F F.I.NrsrrEDG.EQD,,i; BK_18-
.:;ii:-,:::::.]::::].:i.:::::..:..:::=:.':]]::]lil::=:.:|:.:.:...

:
P.ROeBESSilttiDttr XD,IGOOOS :

2016-17
Amount'

2015- 16
Amount'

Inventories at the end ofthe year
- Finished Goods
- Semi'finished Goods
'Trading Goods

Inventories at the beginning of the year
- Finished Goods
- Semi-finished Goods
- Trading Goods

TOTAL CHANGE (Net)

Salary, Wages and Bonus
Contribution to Provident and Other Funds
Staff Welfate Expenses
Others

TOTAL: EMPLOYEE BENEFITS EXPENSE

8,650,949.00 Ll,I47,372.00

8,650,949.00
0.00
0.00

1I,I47,372.00
0.00
0.00

rt,147,372.00
0.00
0.00

4,461,970.00
1,452,533.00

0.00
1r,147,372.00 5,914,403.00

2015-16
Amount'

18,606,833.00
438,561.00

0.00
0.00

11,304,931.00
344,895.00

0.00
0.00

19,045,394.00 11,649,926.00



VERA SYNTHETIC PVT. LTD.

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2OT7

Salaries, Wages & bonus includes:
Remuneration to the Managing Directors & other 7,800,000.00 4,800,000.00
Whole time Directors:
As per Accounting standard 15 " Employee benefits ",the disclosure defined in the accounting
standard are given as below:
Employer's Contribution to Provident fund 438,561.00 344,895.00

.ry6;;'.!$ilFlN. . OS[,S=,,' l:

20L6-L7
Amount'

2015- 16
Amount'

Interest Expense On:
Borrowing'Banks
Borrowing' Others
Delayed/Deffered Payment of Govt.Authority

Other Borrowing Costs :

Bank Charges & Commission

TOTAL: FINANCE COSTS

Depreciation/Amortization of tangible assets
Depreciation/Amortization of intangible assets
Depreciation of investment property.

Less: Recoupment from Revaluation Reserve

Total : Depreciation And Amortization Exps

2,645,026.77 2,673,916.00

606,940.00
77,913.72
9,941.00

290,776.36

885,120.00
100,075.00
41,014.00

270,284.52

985,571.09 I,296,493.52

NOTES NO, 24. D_EEEEQIATIQN AND AMORfIZATION'EXPENSE : .

20L6-L7
Amount'

2015-16
Amount'

2,645,026.77
0.00
0.00

2,673,816.00
0.00
0.00

0.00 0.00

2,615,026.77 2,673,916.00

--
NOTES, Nb;'t5 ; . OTHEAIEX"ENffi

2016-L7
Amount'

2015-16
Amount'

Manufacturing Expenses
Job Work Expense(Net)
Repairs & Maintanance
Discount & Kasar
Electricity Exp.
Freight & Transportation
Packing Charges

Adminish2tive expenses.
Agency Charges
Audit Fees
Bad Debts
GIDC Charges
Foreign Exchange Fluctuation loss
Fees & Subscription
Insurance Expenses
Legal & Professional Fees
Post & courier Expenses
Rate Diff.

0.00
41,000.00

166,058.66
10,571,083.83
2,776,3r5.43

29,572.50

3,000.00
29,000.00

1,549,800.00
220,746.00

1,022,390.00
2,100.00

397,682.00
78,090.00

3,670.00
90,176.00

7,336,000.00
73,400.08
32,647.43

10,173,171.19
4,66r,422.85

I10.92

0.00
29,000.00

0.00
0.00
0.00
0.00

336,795.00
127,530.00

3,590.00
0.00



NOTES TO
Sales Tax
Service Tax Paid
Stationary Expenses
Telephone Expenses
Tender Fees
Vat Penalty

Sales & Distribution Expenses
Business Promotion
Quantity Discount
Freigh Outward
Cash Discount

TOTAL: OTHER EXPENSES

Payment to Auditor Includes
As auditor

Expenditure in Foreign Currency
Travelling Expense

VERA SYNTHETIC PVT. LTD.

FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2OI7
0.00

41,797.59
10,240.00

L62,34r.59
0.00
0.00

66,825.00
665,4I7.00
892,803.00

2,083,127.00
225.58

29,000.00

0.00

826,409.66
114,352.39

9,472.00
2,519.67
5,029.00

190,642.00

67,152.00
0.00

29,000.00

0.00

1,399,464.59
99,014.00

NO.T,ilS,'N 26gE NtrN'G rP.E*

Total operations for the year
Profit/(loss) after tax
Less: Dividends on convertible preference share &
tax thereon
Net profiti(loss) available for equity shareholders
Weighted average number of equity shares in
calculating basic EPS
Weighted average number of equity shares in
calculating diluted EPS
Earning Per Share:

(1) Basic.
(z) oituted.

2016-L7
Amount'

2015-16
Amount'

4,259,I43.56

0.00

3,642,635.50

0.00
4,259,t43.56 3,642,635.50

1,800,000.00 800,000.00

2.37
2.37

1,qo0,000.00 1,800,000.00

2.02
2.02

NOTES No.:2?1. €O G.E}ITIL B
27.1Noprovisionhasbeenmadeforgratuity".''o"-

entitlement of the benefits.
27'2 No provision has been made for leave encahsment as the quantum of the liability is not reasonably

ascertainable due to the availability of leave encashment benefit and availment of leave any time
during the service period of the employees.



VERASYNTHETIC PvT. LTD.

NOTES TO FINANCHL STATEMENT FOR THE YEAR ENDED A1ST MARCH 2017

Disclosure ofTransactions with related parties as required ,ttder A.co.tnting Standard AS 18 on Related Party disclosures issued
by The Institute of Chartered Accountants of India are given below :

A) The related parties where common control exigte :

il Details ofKey Management Personnel :

Directors :

I Sunil D Makwana
2 Naginbhai D Makwana

iil Transactione with the enterTrise in which significant influence is exercieed by Key Management personnel during the year:
il With whom transactions have taken during the year :

I Vera Industries
2 Vera Nets Pvt Ltd
3 Suraj Filaments Pvt Ltd

ii) Relatives Of Key Management Personnel :

I Sunilbhai D Makwana
2 Devjibhai P Makwana
3 Naginbhai D Makwana
4 Sheebaben Y Makwana
5 NarottmabhaiSarvaiya

iiil The following transaction were carried out with related partiee in the ordinary course of the businese:

:2016;17 I

Rs. .'.r ffi'-Htr,i$f. ?ol6}tr 
'sa

2015-r6"i
.::#;d:4:;

Purchas of Goods 0 0 14.240.A 0 05ales ot Goods 0 0 2r.524.402 0Salarv/Remuneration 78.O0_00 24.00.000 0 18,00.000
Job work Exp 0 75.93.68' c 0Interest Paid

0 0
nces 0 5,62,95,69i 64.O4.252 173.91 0Loan Recovered 4.51.13.059 ti4.o4.252 0 0Balance Payable 12.73.096 18.420 0 0rlecervaDle 0 r9.631 22,051.619 0 0Net Loan Taken During the vear 0 0Net Loan lte-paid ljurins the venr 0 0

Lletarls of Cash in Hand D riod from 08.1 1.2016 to 30.12_20 t 6:
Pa rBrula rs SBNs Other Denomination Notes Total

32.1 289.799 321 .799
0 100.000 100.000) Permitted oavments 0 1o.281 t0.287) Amount deposited in Banks 32.000 280 32.28
0 379.2 379.232

30. I In opinion of the Board of Directors, the curGnt assS loans and advances r"-rpp-"i-r@ same valueordinary courses of business and the provision for all known liabilities is adequately made and not in excess of the amount
in the

r necessar

l'1"?]T'1-:*"andgroupingsofthepreviousyeararere.grouped./recla*ifi



VERA SYNTHETIC PVT. LTD.

SUB-GROUPING FORMING PART OF NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED
31ST MARCH2OIT

NOTES No. e. TRADE PAYABLES:

S UNDNY CEEDI?OE FON EXPENSE
AMIT INDUSTIRES
DEVANG N PAREKH
KANPUR EAR?H GOODS TRANSPORT CO
MANOJKUMARP GOHIL
NAGINBI{AI D MAKWANA
SUNIL D MAKWANA
PRADYUMANNMEHTA
S VORA & ASSOCIATES
TANVI ENTERPRISE
UTTAM ENTERPRISE

TOTAL OF. TRADE PAYABLES:

NOTES No; ?', OTHEA:CII8, -}1IT- ;il' F-l*1ftnS'

297792.O0

12500.00
335180.00

3300 00
1 199845.76

110409.00
15000.00

117200.00
298980.00
253440.00

CURBEI{T MATUNITIES OF LONG TENM DEBT
HDFC Car Loan

AD VANCE S FN OM C AS TOME BS
ADITYAJAWAIIAR
FINE EDGE ENTERPRISE
HARMII"AP SYNTHETIC
HSM INDIA PVT LTD
SHREE SIIYAM S\TVTHETI C
SURAJINDUSTRIES
SAINATH ENTERPRISE

ALISTIA AGENCIES
VIMAL NETS
STARTRADING
SHANKAR ENTERPRISE
SRI VINAYAGA THREADS

STATWOEYLUBILITES
TDS PAYABLE ON SALARY T92B
VAT PAYABLE
PROFESSIONAL TAX PAYABLE
PROVIDENTFUND PAYABLE

OTHER LIABILITES
WAGES & SALARYPAYABLE

TOTAL OF . OTHER CURRENT LIABILITIES :

109739.00

100000.00
505000.00
555036.00
322000.00
250000.00
169766.00

179770t9.oo

686294.00
154932.00
65885.00

3252.00
11105.00

109739.00

2643646_76

20800289.00

455000.00
445864.49
452830.00
29722r.OO

1650915.49

1385036.00
138.5036.00

23945979.49



N0TES,No.,1tlLON.G,'jf-E-m.f'ilO.*t{Sl NCDS : .:

SECUNITYDEPOSITS

DGFT
EMD IFFCO NEWDELHI
INDIAN FARMERS FERTILIZER COOP LTD
NSC NO 31EE 373191 LIEN
ONGC PETROADDITIONLTD
PGVCL DEPOSITE
INTEREST RECEIVABLE ON PGVCL DEPOSIT

LOANS &ADVANCES TO REI,/ITED PANTIES
DEVJIBHAI MAKWANA HUF
DEVJIBIIAI P MAKWANA
VERA INDUSTRIES
SHIV SYNTHETICS
\|ERA NETS P\rT LTD

LOANS &ADVANCES TO OTTIENS
INTEREST RECEIVABLE

TOTAL OF TERM LOANS AND ADVANCES :

Not$S.,No, t*C lffiCnff[$-l:ps il,i:-::i;1:,,--,....,:., i]l

I
2

4

5

6

7

8

I

OWSTANDING FOB MONE TNNU 6 MOITI,TES
HiRPARA POLYPRODUCT P\rT LTD
A\ryA VAIKUNDAR TRADERS
DIIANGAVRY FISHNET
MANAGER (STORES) IFFCO PHULPUR UNIT
MANAGER STORE IFFCO AONI.A UNIT
SAFETY NETWORK HOUSE
SURYA SYNPACKS PVT LTD
SURYA SI}IPACKS P\rI LTD GAJASTIIAN)
\IEERPACKAGING

OTHENS
1 ABDULLABHAIABDULHUSAINPETIWALA
2 ADITIENTERPRISES
3 B}IARAT FISHING NET
4 CHINTAMANDAS MANGII,AL JAIN
5 DECENTROPEMART
6 DURGADUTTTRADERSPVTLTD
7 GUJAMT FISHER CENTRAL CO OP ASSO.
8 GAJANANDFISHNET
9 GEOSOURCE
10 GOLDENLACE HOUSE
11 JALARAM THREAD MILLS
12 KOKANENTERPRISE
13 MADIIAV NETAGENCY
L4 MALLESHWAR PI"ASTIC

1000.00
500.00

100000.00
10000.00

200000.00
12927tO.OO

90166.03
1694376.03

135356.00
1038563.00
8223677.73

61508.00
1 1834587.00
2L29369L.73

60965.47
TOTAL......... 60965.47

23049033.23

631827.00
2391359.00

283874.00
1668780.52

47050.00
1148093.00
619346.00

1117087.00

8647.00
7916063.52

20322.00
28012.00
44L24.OO

119981.00
155609.00
75295.00
81805.00

1582624.40
229685.00
100938.00
33190.00

266450.00
234710.00
187548.00



r

15 MANAGERSTORESIFFCOAONLAUNIT
16 MARSHINDUSTRIES
17 PADIKKAI,AKANDIAGENCIES
18 PARMARPOLYMERS
19 PATRAENTERPRISES
20 PRINCEENTERPRISES
2I SAGARROPES&NETTINGSOLUTIONS
22 SAHUAND SONS
23 SHRENIKRAJAINDUSTRIES
24 SRIJAIKRISHNATRADERS
25 SURAJ FII,AMENTS PVT LTD
26 SURYA SYNPACKS PVT LTD
27 SURYA SYNPACKS PVT LTD (RAJASTI{AN)
28 TIRUPATI SYNPACKS PWLTD
29 UMESHAGRO ROPES

TOTAL OF TRADE BECEIVABLES :

55320.00
890760.00
848390.00

77043.O0

700988.00
165116.00
591044.00
187041.00
323659.00
347112.00

79000.00
1843 1 13.00

122049.00
445095.00
194088.00

NorElrNo ;SuOBr:Cn. o-ANS,:$+l.p VAN[ggi::,,:...,

ADVANCE TO SWPLIEBS OF GOODS & SDBWCES.
1

2

D

4

5

6

7

8

I

GAIL LTD
GUJAR.{T PICKERS INDIA LTD
HPCL MITTAL ENERGY LTD
INDIAN OIL CORPORATION LTD
JEYALETSHMI MACHINE WORKS
NATIONAL MACHINERY
OM EXiM SERVICE
TAIZHOU WINSTRONG IMPORT EXPORT CO
YUNI CORD INDUSTRIES

TOTAL OF SHORT-TERM LOANS AND ADVANCES :

TOTAL....... 100301 11.40

25000.00
1900.00

69900.00
339700.00
1250000.00

94080.00
36350.00

5832594.00

5000.00

17946L74.92

7654524.00


