B2 VERN SYNTHETIC LIMITED

002 (GUJARAT) INDIA

16™ May, 2022

To,

Manager - Listing Department,
National Stock Exchange India Limited
Exchange Plaza, Plot No. C/1, G Block,
BandraKurla Complex — Bandra (E)
Mumbai - 400 051

Symbol: VERA

Dear Sir,

Sub:Outcome of Board Meeting of “VERA SYNTHETIC LIMITED” (“Company”) held on
Monday,16""Day of May, 2022 at 02:00 P.M.

The Board of Directors of the Companyat their meeting held on Monday,16"Day of May,
2022at 02:00 P.M. at the registered office of the Company situated at Office no. UL-27, Pattani
Plaza Complex Devubaug, Dairy Road, Bhavnagar — 364002, inter alia transacted the following
businesses.

1. Considered and confirmed Minutes of the previous Board Meeting

2. To consider and approve related party transaction

3. Considered and Approved the Half Year and year ended Audited Financial Results along
with Auditors’ report under Regulation 33 of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, for the Half year and year ended on 31% March, 2022
as enclosed.

4. Notes taken for the interest disclosed by the directors under section 184(1)
Disqualification for appointment of Director u/s 164 and declaration of Independency
from Independent Director u/s 149 of the Companies Act, 2013
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VERRA SYNTHETIC LIMITED

DDZ. (GUJARAT] INDIA

Authorized Board to borrow money within the limit specified under section 180(1)(c) of

the Companies Act, 2013 and to do all ancillary compliance for the renewal of credit
facility with State Bank of India

Authorized Board to Invest the fundsof The Company
Authorized Board to grant loans or give guarantee or provide security in respect of loans

The Meeting was commenced at 02:00 P.M and concluded at 5:00P.M.

You are therefore requested to take this into your official records and oblige.

Thank You.

Yours Faithfully,
For, VERA SYNTHETIC !

Bhavik B.
Chief Financial Officer

Encl:
v Auditor’'s Report

v Audited Statement of Assets And Liability
v Audited Financial Results for the Year ended on 31% March, 2022
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INDEPENDENT AUDITOR’S REPORT

(Auditor’s Report on Standalone Financial Results pursuant to Regulation 33 of
the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015)

TO
THE BOARD OF DIRECTORS OF
VERA SYNTHETIC LIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone half yearly financial results of VERA
SYNTHETIC LIMITED (the company) for the half year ended 31t March, 2022 and the
year-to-date results for the period from 1%t April, 2021 to 31% March, 2022, attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us these standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other
financial information for the half year ended 315t March, 2022 as well as the year-to-date
results for the period from 1%t April, 2021 to 31 March, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of_g,q%w?ny in
accordance with the Code of Ethics issued by the Institute of Charter i N of
India together with the ethical requirements that are relevant to our au,?
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results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and

the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

These half yearly financial results as well as the year-to-date standalone financial results
have been prepared on the basis of the interim financial statements. The Company’s Board
of Directors are responsible for the preparation of these financial results that give a true
and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial

results as a whole are free from material misstatement, whether due to fraud@rﬂﬁﬁ
< I

to issue an auditor’s report that includes our opinion. Reasonable assurance’s a_—_,h'( :
of assurance, but is not a guarantee that an audit conducted in accordang¢g vg[ma\ﬁj,

always detect a material misstatement when it exists. Misstatements can afise+framiTagg
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reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

o  Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

o  Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

o  Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.
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We also prowde those charged with governance with a statement that we have complied
‘with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

For, Nirav Patel & Co.
Chartered Accountants
F.No.134617W

R F -
(Rinku N. Patel)

Partner

M. No. 171232 Place:Bhavnagar
UDIN: 22171232AJALCR6496 Date:16/05/2022
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VERA SYNTHETIC LIMITED
Office No.UL-27,Pattani Plaza,Devubaug,Dairy Road,Bhavnagar, Gujarat-364002 4=
Standalone Statement of Audited Financial Results for the Half Year ended On 31th March,2022
| ('In Ruppes
Half Year Ended Year Ended
Se Nay Particulars Audited | Unaudited | Audited | Audited | Audited
3103202 | 3009.2021 | 31.032021 | 31.03.2022 | 31.03.2021 |
| |Sales/Income from Operations {inclusive of Excise Duty) 175,828,302.37|  174,012034.00[ 134,259,515.00| 349,840,336.37|  181,024,636.00
Il |Other Operating Income (492 244.54) 3,064,943.00 10,334,424.00 2,572,698.46 10,504,680.00
Il |Total mcome from Operations (net) 175,236,057.83|  177,076,977.00|  144,593,939.00/ 352,413,034.83|  291,529,315.00
IV |Expenses
Cost of Materials consumed 78,316,036.02 42,787,145.00 50418056,00( 121,103181.02)  100,897,081.00
Purchase of stock-In-trade 35,242,116.96 95,365,496.00 47.890,746.00)  130,607,612.96 80,711,863.00
ST RN o g L T e 4A38179.67)  (1473272.00) [1097037000)  (303509233)  (9,008,787.00)
stock-in-trade
Employee benefits expense 17,499,842.00 18,595,710.00 29,504.431,00 36,095,552.00 51,842,062.00
Finance Costs 898,339.25 655,853.00 929,438.00 1,554,198.25 1,634,194.00
Depreciation and amortisation expense 1,654,745.92 3,411,866.00 3,117,498.00 5,066,611.92 6,084,039.00
Other expenses 18,089,853.88|  16,456,023.00 16,749,813.00]  34,545,876.88 33,267,088.00
Total Expenses 156,139,113.70|  169,798,827.00{  137,639,612.00| 325,937940.70|  265,427,540.00
Vv |Profit Before exceptional and extraordinary items and taxes{llI-1V) 19,196,943.13 7,278,151.00 £,954,327.00 26,475,094.13 26,101,776.00
v |Exceptional ltems . 7
VIl |Profit Before Extraordinary items 19,196,943.13 7,278,151,00 5,954,327.00] 2647509413 26,101,776.00
Vil |Extraordinary items - . -
IX  [Profit Before Tax 19,196,943.13 7,278,151.00 6,954,327.00]  26,475,004.13 26,101,776.00
X |Tax Expense - - -
1) Currunt Tax 4,935,668.00 1,863,865.00 1,625,953.00 6,801,533.00 6,453,596.00
2|Excess Provision of Earlier Years - - -
3)income Tax (Previous Year) - - 76,670.00 - 76,670.00
4)Defferad Tax (Assets) 34,243.80 (33,977.00) 152,468.00 266.80 1,017 367.00
¥l |Profit For the Penod From Continuing Operation {IX-X) 14,227.031.33 5,446,263.00 5,099,236.00 19,673,204.33 18,554,143.00
Kl [Profit From Discontinuing Operation - - .
XIIl - {Tax Expense of discontinuing Operation : : $
XV |Profit From Discontinuing Operation(XIl-Xill) 14,227,031.33 5,446,263.00 5,099,236.00 19,673,294.33 18,554,143.00
KW |Protit For the Period (XI+XIV) 1422703133 5,446,263.00 5,099,236.00 19,673,294.33 18,554,143.00
XV |Face Value 10 10 10 10 10
VI | Paid-up equity share capital (Rs.Lacs) 49350000 45350000 4935000 49350000 49350000
0 Reserve excluding Revaluation Reserves as per balance sheet of
previous accounting year
WX |Earning per Share(EPS)-Basic/Diluted 2.89 1.10 1.03 3.99 3.76
By order of the Board of Digs
Date:  16th May,2022
Place: Bhavnagar ’/g‘
Sunil D. Makwana
¥ FORMVIFRLY KNOWN AS VERA SYNTHETIC PVT, LTD. #
CIN: L17110GI2000PLCO37369
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Office No.UL-27,Pattani Plaza,Devubaug,Dairy Road,Bhavnagar,Gujarat-364002

Statement of Assets and Liabilities
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Particulars AS AT 31.03.2022 AS AT 31.03.2021
Unaudited Audited
| |[EQUITY AND LIABILITIES
1/Shareholders’ funds
(@) Share capital 49,350,000.00 49,350,000.00
(b) Reserves and surplus 123,768,228 14 104,094 933.81
(c) Money received against share warrants - -
Sub-total (1) 173,118,228.14 153,444,933.81
2| Share application money pending allotment
3/ Non-current liabilities
(a) Long-term borrowings 10,900,650.38 12,943,388.00
(b) Deferred tax liabilities (Net) - -
(c) Other Long term liabilities -
(d) Long-term provisions - -
Sub-total (3) 10,900,650.38 12,943,388.00
4|Current liabilities
(a) Short-term borrowings 5,930,676.00 5,264,007.00
(b) Trade payables 25,585,442.76 15,840,009.08
(c) Other current liabilities 12,877,802.77 12,110,775.37
(d) Short-term provisions 6,721,198.00 6,453,596.00
Sub-total (4) 51,115,119.53 39,668,387.45
TOTAL 235,133,998.05 206,056,709.26
Il |ASSETS
Non-current assets
1/(a) Fixed assets
(i) Tangible assets 30,475,866.64 44,734,143 65
(ii) Intangible assets -
(i) Capital work-in-progress =
(iv) Intangible assets under development - -
30,475,866.64 44,734 143.65
(b)  Non-current investments =
(c) Deferred tax assets (net) 422 470.40 422,736.51
(d) Long-term loans and advances 2,341,497 84 2,246,857 44
(e) Trade receivables -
() Other non-current assets
Sub-total (1) 33,239,834.88 47,403,737.60
2|Current assets
(a) Current investments = -
(b) Inventories 20,605,896.30 24 395,354 66
(c) Trade recelvables 85,324 638.15 63,392,925.45
(d) Cash and cash equivalents 21,828,157.10 29,539,711.66
(e) Short-term loans and advances 58,444 ,398.01 23,092,545.12
(f) Other current assets 15,691 073.61 18,232,434.77
Sub-total (2) 201,894,163.17 158,652,971.66
TOTAL 235,133,998.05 206,056,709.26
FORMERLY KNOWN AS VERA SYNTHETIC PVT LTD. #
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. The standalone financial statements for half year and year ended on March 31, 2022
have been reviewed and recommended by the audit committee at its meeting held on
Maylﬁth, 2022 and approvedby the board of directors at its meeting held on May16,
2022,

The standalone financial statements are prepared in accordance with the accounting
standards as issued by the Institute of Chartered Accountants of India and as specified in
the Section 133 of theCompanies Act, 2013 and the relevant rules thereof.

The Company is operating only in one segment i.e. Manufacturing of technical textiles
such as fish nets. hence the results are reported under one segment as per the
Accounting Standard -17.

In accordance with regulation 33 of SEBI (LODR) regulation 2015, the statutory auditors
of the companycarried out audit for the half year and yearended financials.

. As per MCA Notification dated 16th February, 2015 Companies whose Shares are listed
on SME exchange as referred to in Chapter XB of SEBI (Issue of Capital and Disclosure
Requirements)Regulations, 2009, are exempted from the compulsory requirement of
adoption of IND-AS.

Figures, wherever required, are regrouped / rearranged.

Statement of standalone assets and liabilities and cash flow statement as on March 31,
2022 isenclosed herewith.

The Company is not having any subsidiary or holding company

. The figures of the half year ended 31" March, 2022 are balancing figures between
audited figures for the year ended 31* March, 2022 and year to date figures up to half
year ended on 30" september, 2021
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