} INDIA
14"‘ November, 2021

To,

Manager - Listing Department,
National Stock Exchange India Limited
Exchange Plaza, Plot No. C/1, G Block,

Bandra Kurla Complex — Bandra (E)
Mumbai — 400 051

Symbol: VERA

Dear Sir,

Sub: Outcome of Board Meeting of “VERA SYNTHET[C LIMITED” (“Companv"} held on Sunday, 14" Day
of November, 2021 at 12:30 P M.

Devubaug, Dairy Road, Bhavnagar — 364002,
1. Considered and confirmed Minutes o
30”‘ September, 2021 (unqer Regulati
Requirements) Regulations 20 ' '

_ Ljstlng Obligations & -Disclosure
W Report of the Statutory Auditor on

Thanking You.

Yours Faithfully,
For VE YNTHETIC L w

Co
q"
o
I(rutl Shah >
Company Secretary e@
Encl:

v" Auditor’s Limited Review Report
v Unaudited statement of Assets And Liability as on 30.09.2021
v’ Unaudited Financial Results for the Year ended on 30" September, 2021
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Review report to

' The Board of Directors,
VERA SYNTHETIC LIMITED
Bhavnagar

Sub: Limited Review Report

i Ref: Unaudited Financial Statement for the Half Year ended 30" September, 2021

We have reviewed the accompanying statement of unaudited financial results of VERA SYNTHETIC LIMITED
for the period ended 30™ SEPTEMBER, 2021 This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue a report on -
these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any -
material misstatement.

Our conclusion is not modified in respect of this matter.

For Nirav Patel & Co.
Chartered Accountants
FRN:-134617W

(Nirav B. Pajcefl) i
Partner

M. NO: 149360

UDIN: 21149360AAAAEW5096
PLACE: BHAVNAGAR

DATE: 14/11/2021

408/409, Swara Parklane, B/h. Joggers Park, Nr. Bank of India, Atabhai Chowk, Bhavnagar - 364 002
0278-2225616 / 9879808097
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Standalone Statement of Unaudited Financial Results for the Half Year ended On 30th September,2021

('In Ruppes)

i

|_Sals/incomefrom Operationsnclusie of xcise Duty) 17401203400 146,765,121.00] _134,259515.00] 281,024,636,00] 334,018263.00
_____ fll.c L 3,084943.00 170256.00{  10334424.00]  10504680.00]  1,705,155.00
Sl 177,076,977.00] 146,935,377.00] 144,593,939.00) 291,529,315.00] 335,723,418.00
v Expenses
Cost of Materials consumed 42,?_'8_?,145.0(_} : 50,479,025.00f  50,418,056.00 100,897,081.00| 171,587,137.00
_______________________ Puchaseofstockintrade 1 es3gsase00] 32821 11?_90 A7890,746.00  80711,863.00]  40,850409.00
Changes in inventories of finished oods work-in-pr d =
: ¢ : mﬁs&a’" (1,245,975.00)
stock-in-trade
............ E !!‘P“’VEE benefits expense ..46,927,777.00
................ Finance Costs s DR . e .00 1,862,286.00
Depreciation and amomsatlon expense 3 ;l_l'.-’ 498 00 6,084,039.00 6,732,182.00
Other expenses 16,749,813.00 33,267,088.00 45,280,}'93.00
_______________ Totalbgerses - 3763961200, 265427,540.00] 311,994610.00
v V) | 00| 695432700  26101776.00 23728808.00

_________ v ) - A
Vil t Befor 26,101,776.00|  23,728,308.00
VIl |Extraordinary items

Profit Before Tax 26,101,776.00)  23,728,308.00
_________ 6453596.00) 595386000
______________ 76,670.00
; 864,89 | 101736700 (768,132.00)
Profit For the Period From Cont:nunng Opefatmn [IX_X} 5 445 253_00 . 13,454.908,00| 5, 099 236 00 18,554,143.00 18,543,080.00
Xl |Profit From Discontlnumg Operanon : il - -

....... X : o e | NI | R
XV Proﬂt From Dlsconttnumg Operatlon[XII -XII1) 5,446,263.00 13,454,908.00 5,099, 236 DU 18,554, 143 00 18,543,080.00
XV |Profit For the Period (XI+XIV) 5,446,263.00 13,454,908.00 5,099,236.00 18,554,143.00 18,543,080.00
L e e R S ) - Wl 10 R T 10

| |Pidwpeqityshorecapialfstacs) | 49350000/ 45350000 4935000 49350000 49350000
" Reserve excluding Revaluation Reserves as per balance sh tof i | | :
previous accounting year
XXl |Earning per Share(EPS)-Basic/Diluted 1.10 2.73 1.03 3.76 3.76)
By order of the Board of Directors of
Date: |14th November, 2021 " ____Verﬂrggg; Limited
Place: |Bhavnagar




' ('In Ruppés)

Unaudited Audited
I. |[EQUITY AND LIABILITIES
1/Shareholders’ funds
(a) |Share capital 49,350,000.00 49,350,000.00 |
................ e T o 154 6k o5 o
(c) |Money received against share warrants -
___________ _Subtotal(1) 158,891,196.00 153-444-934-00
2|Share application money pendmg allotment
3|Non-current liabilities
_____________ (@) |Longtermborrowings T 10,349 243._99._ . 12,043,388.00 |
(b) | Deferred tax liabilities (Net) ' S i z
(c) |Other Long term liabilities .
........... () | ’-0”9...?9"" provisions
Sub-total (3) 12,943,388.00
YCurrentlisbilives -~ 1 F g ¢ Emmr 2 |
"""""""""" (a) |Short-term borrowings I
(b) [Trade payables 15,840,009.00
~.| () |Othercurentliablliies -~ @~ 28 B Sl 7 HIEArE00] 17,374,782.00
.......... .M@ Sho"ft tenﬁ"'broﬁié'iﬁns“WW'” e
Sub-total (4) 39,668,388.00
206,056,710.00

ASSETS

i  41,776,482.00

(c) |Deferred tax assets (net) 456,714.00 | 422,737.00
(d) |Long-termloans and advances 10,435,577.00 2,246,857.00
(e) |Trade receivables _ nh -

(f) |Other non-current assets

Sub-total (1) 52,668,773.00 47,403,738.00

?|Currentassets iRl i M o it o800, 1550 1 B GRS =11

(a) |Current investments - -

(b) |Inventories 27,010,489.00 24,395,355.00
(O [Tradereceivables | 107,84241400 [ _63,392,925.00

""""" (d) |Cash and cash equivalents 772,920.00 '~ 29,539,712.00

(e) |Shori-term loans and advances 7,244,244.00 22,816,311.00

(f) |Other current assets 18,856,439.00 18,508,669.00

Sub-total (2) 161,726,506.00 158,652,972.00

TOTAL 214,395,279.00 206,056,710.00




The standalone financial statements for half year ended on September 30, 2021 have been
reviewed and recommended by the audit committee at its meeting held on November 14, 2021
and approved by the board of directors at its meeting held on November 14, 2021.

The standalone financial statements are prepared in accordance with the accounting standards as
issued by the Institute of Chartered Accountants of India and as specified in the Section 133 of
the Companies Act, 2013 and the relevant rules thereof.

The Company is operating only in one segment i.e. manufacturing; hence the results are
reported under one segment as per the Accounting Standard -17.

In accordance with regulation 33 of SEBI (LODR) regulation 2015 the statutory auditors of the




HALF YEARLY REPORT 2021-22
VERA SYNTHETIC LTD.

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 30.09.2021 31.03.2021 30.9.2020
. Un ited Audited Audited
A Cash Flow from the Operatin Vit T
Net Profit Before Tax 7,278,151 26,101,776 19,147,450
Add : Adjustments for - Depreciation 3,411,866 6,084,039 2,966,541
- Finance Costs 655,859 1,634,194 704,756
- Misc. Expenses W/OfT 0 0
4,067,724 7,718,233 3,671,297
Less : Adjustments for - Interest Received 0 238,238 27,895
- Profit on Sale of Assets 0 1,303,871 0
- Income lax Paid 0 6,326,670 473,000
4,067,724 (150,547) 3,170,402
Operating Profit before Working Capital Changes 11,345,875 25,951,299 22,317,852
Changes in Working Capital
in Short term Borrowings 1,782,925 0 2,541,252
in Trade Payable 4,439,266 2,215,362 6,653,972
in Trade Receivable (44,449,489) 18,032,875 (34,544,927)
in Other Current Liabilities (2,601,604) (106,772) 4,896,398
in Short term Provision 1,865,865 518,440 4,827,709
in Short term Loans Advance & Deposits 15,572,067 (19,830,555) (43,758,739)
in Inventory (2,615,134) (7,929,314) . 16,446,040
in Other Current Assets (347,770) (101,129) 273,689
Cash Generated from Operations (26,353,874) (7,201,094) (42,664,607)
Less - Net Tax Expenses 1,865,865 6,453,596 4,827,643
‘Net Cash Flow from Operating Activities (A) (16,873,864) 12,296,539 (25,154,398)
Ca w fri nvesti ctiviti
Inflows
Sale of Fixed Assets & Investments 0 1,303,871 0
Interest Received 0 238,238 27,895
Outflows
Purchase of Fixed Assets & Investments (454,204) (10,697,057) (9,000)
Interest Paid 0 0
(454,204) 9,154,948 18,895
Net Cash Used in Investing Activities (B) (454,204) 9,154,948 18,895
w fr inanci ctiviti
Proceeds from Equity Share Capital Issued & Premium 0 0
Proceeds from Preference Share Capital Issued 0 0
Long term borrowings (2,594,146) 2,252,807 5,842,636
Long term Loans & Advances (8,188,720) 741,159 (3,006,416)
10,782,866 2,993,966 2,836,220
Less - Finance Cost of Interest & Other 655,859 1,634,194 /704,756
Less - Repayment of Secured Loan & Unsecured Loan 0
655,859 1,634,194 704,756
Net Cash Flow from Financing Activities (C) (11,438,724) 1,359,773 2,131,464
Net Decrease / Increase in Cash & Cash Equivalents (28,766,792) 4,501,364 (23,004,039)
.Cash & Cash Equivalents (Opening Balance) 29,539,712 25,038,349 25,038,349
Cash & Cash Equivalents (Closing Balance) 772,920 29,539,712 2,034,309

As per our attached report of even date

o5

Sunilbhai D. Makwana
Managing Director
DIN:00245683




