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To,
Manager - Listing Department,
National stock Exchange India Limited
Exchange Plaza, Plot No. c/1, G Blocb
BandraKurla complex- Bandra {E}
Mumbai- 400 051

te'h rueY 2022
scRlP SYMBOL:VERA

Dear sir/ Madam.

Sub: Declaration pursuant to regulation 33(3Xd) of the SEBI (Listlng obligation and

Disclosure Requlrements) (Amendment) Regulations, 2016 and SEBI circular No.:

cctRlcFDlcMDls6120!6

l, Sunil D. Makwana, Managing Director of Vera Synthetic Limited,hereby declare thatM/s
Nirav Patel & Co, Chartered Accountants(FRN: 134517W), being the statutory Auditors of
the Company have issued Audit Report with unmodified opinion on Audited Results of the

Company tor the hall yea'and Year ended 31" March,2022.

This declaration is given in accordance with Regulation 33(3Xd) of the SEBl (Listing

Obligations andDisclosure Requirements) Reg!lation 2015 as amended by the sEBl (Listing

Obligations and DisclosureRequirements) (Amendment) Regulations, 2015 and SEBI circular

cclR/cFD/cMD/56/2016dated 27thMay,2o16.

Kindlv take this on vour record.

Yours faithfully,
For, Vera synthetic

Sunil D. Makwana
Managing Director
DIN:00245683
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16t" May, 2022

To,
NationalStock Exchange of India Ltd,
Exchange Plaza,
Plot No, C/1, G Blork,
Bandra-Kurla comple&
Bandra (E), Mumbai-400051

Dear Sir/Madam,

Symbol: VERA

sub: Audited Financial Results for the HalfYear and Year endinq 31" March,2022 under

ReEulation 33 Of SEBI (Listins Oblisation And Disclosure Requirementsl Regulations. 2015

With regard to the captioned subject and pursuant to ReEulatlbn 30 of SEBI (Listing ObllSation

and Disclosure Requirements) Regulatiqn, 2015, the Board of Drectors at their l't meeting for

Financial Year 2022-23 held on 16thMav, 2022 at 2:OO P.M. at the registered office of the

Company, approved the Half Yearly Audited Financial Resulti for the Half Year and year ended

March 37,2022

We are hereby submitting the following with regard to conclusion of Board meeting as above

mentioned:

1. Audited Financial Results for the Half Year and year ended on M arch 37,2022.

2. Audited Statement ofAssets & Liabilities.

3. Auditor's Report on the Audited Financialstatement.

We request you to kindly take the above on the records and disseminate the same on your

website.

The meeting commenced at 02:00 P.M and concluded at 05:00 P.M.

Yours faithfullv.

For, VERA 5Y

sl'"ulL s. rvt:htl
Chief Financial Officer i

l

# FORMERLY KNOWN AS V€RA SYNTH€TIC PW. I"fD. S
Clil: U711OGJ20O0PLCO37369
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NIRAV PATEL & CO.
CHARTERED ACCOU NTANTS

www.niravpatelco.icai.org.in
can ravpate 5719@gma jl.com

cafirm@ica.org

INDEPENDENT AUDITOR'S REPORT

(Auditor's Report on Standalone Financial Results pursuant to Regulation 33 of
the SEBI (Listing Obligation and Disclosure Requirements) Regulation' 2015)

TO
THE BOARD OF DIRECTORS OF
VERA SYNTHETIC LIMITED

Report on the audit of the standalone Financial Results

Opinion

We have audited the accompanying standalone haLf yearly flnancial results of VERA

SYNTHETIC LIMITED (the company) for the half year ended 31st March, 2022 and the

year-to-date results for the period from l't April, 2O21 to 3l't March' 2022, attached

herewith, being submitted by the company pursuant to the requirement of Regulatlon 33

of the SEBI (Listing Obligations and Dlsclosure Requirements) Requ ations, 2015, as

amended ("Listing Regulations"),

In our opinion and to the best of our lnformation and according to the explanatlons 9iven

to us these standalone financial resultsl

i. are presented in accordance with the requirements of Regulation 33 of the Listinq

ReguLations in this regard; and

ii. give a true and fair view in conformity with the recognition and meas!re'nent

principles lald down in the applicable accounting standards and other accounting princip es

generally accepted in lndia of the net profit and other comprehensive incorne and other

financial informatlon for the half year ended 31't March' 2O2z as well as the year-to-date

results for the period from 1"t April, 2021 to 31"t March, 2022'

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified

under section 143(10) of the Companjes Act, 2013 (the Act)' Our responsibilities under

those standards are further described ln the Auditor's Responsibilitles for the Audit of the

Standalone Financia Results sectlon of our report We are independent of

CA. Nirav B Patel
(FCA, M.Com)

CA. Rinku N Patel
(FCA, DISA, M Com)
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NIRAV PATEL & CO.
CHARTERED ACCOU NTANTS

www.niravpatelco.icai.org.in
caniravpatel5Tl9@grnail.com

caf rm@icai.org

provisions of the Companies Act, 2013 and the R! es thereunder, and we
other ethica responsibilities in accoTdance with these requ Tements and

the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

These half yearly financial results as !^re I as the year-to-date standa one financial results
have been prepared on the basls of the interim financial statements. The Cornpany's Board
of D;recrors are -espolsble for ''rF oreod-atioa o'-_ese'-larca res- s 1a, gi.c a I r-
and fair view of the net profit and other comprehenslve income and other financial
information in accordance with the recognition and rneasurement principles laid down in
Indian Accounting Standard 34,'lnterim Financial Reporting' prescribed under Section 133
of the Act read with relevant rules lssued thereunder and other accounting princlples
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguardlng of the assets of the Company

and for preventing and detecting frauds and other irreqularities; selection and application
of appropriate accountlng policies; making judgments and estirnates that are reasonable

and prudent; and design, implementation and maintenance of adequate interna financia
controls that were operating effectlvely for ensur ng the accuracy and cornpleteness of the
accounting records, relevant to the preparation and presentation of the standa one

financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial reslr ts, the Bod.d of Directors are responsible for
assesslng the Company's ability to continue as a going concern, disclosing, as applicable,
nratters related to going concern and using the going concern basis of accounting un ess

the Board of Directors either intends to liquidate the Cornpany oT to cease operatlons/ or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's flnancia

reporting pfocess.

Auditor's Responsibilities for the Audit of the standalone Financial Results

Our objectlves are to obta I
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reasonably be expected to influence the
these standalone financial resu rs.

NIRAV PATEL & CO.
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wwwntravpatelco,icai.org.in
caniravpatel5Tl9@gmail.com
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economic decisions of users taken on the basls of

As part of an audit in accordance with SAs, we exeTcise professional judgment and
maintain professional skepticism throughout the audlt. We alsol

o Identify and assess the risks of material misstatement of the standa one financia
results, whether due to fraud or error, design and perform audit procedLrres responsrve to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud s
hjgher than for one resulting from error, as fraud may involve col uslon, forgery,
intentional omissions, m is rep resentatio ns, or the override of internal control.

o Obtain an understanding of lnternal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the DurDose of
expressing an opinion on the effectiveness of the company,s interna control.

o Evaluate the approprlateness of accounting policles used and the reasonab eness of
accounting estimates and related disc osures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors, use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we concude that a material
uncertainty exists, we are requlred to draw attention in our auditor,s report to the re ated
disclosures in the financial results or/ if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to
continue as a 9oing concern.

o Eva uate the overall presentation/ structure and content of the standalone financial
results, including the disclosures, and whether the financial resu ts represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with goveTnance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, incuding any
significant deficiencies in internal control that we identify during our audit.
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charged wlth govqnFFrce with a sta'te,ment that we have corlplied
rements regarddriWL,inLdependence, and to communicate 'r.r'ith them

other matters tha,t nqay reasona,bly be thought to bear on our
applicable, relatqd saifegua,rds.

Place:Bhavnagar
Datei!610512022
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