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Dear Sir,

The Board of Di
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7' considered and confirmed Minutes of the previous Board Meeting2' considered and approved the related party transaction3' 
;T:lfilrand 

aPProved the Audited Financiaf Resurts for the year ended 31,t
4' considered and approved Directo/s Report for the Financial year 2017-1.g5' considered and approved the appointment of M/s. J. s. vrRAN, oat. practisingcompany secretary as the secretarial Auditor of the company to conduct thesecretarial Audit in terms of section 204 ofthe companies Act, 2013 for theFinanciar year 201g-19.(Brief profire of Auditor is attached)6. considered appointment of M/s. RAJ SHAH & co, chartered Accountants (FRN:141020w) Bhavnagar as an Internaf Auditor of the company for the Financialyear 2019_19. (Brief profile of Auditor is attached)7' considered and approved draft notice for lgth AGM and date of lgth AGM be

;ff::[: 
on saturdaY' 2sth september, 2018 at the registered office of the

8' Take on record satisfaction of charge having charge id 104g9655.9' Book crosure for lgth AGM shail be from saturd ay, 22nd september, 201g toSaturday, 29th September, 201g (Both days Inclusive)
10' Taken note of the compriances done by the company ti, date in terms of

'EB,(LODR) 
Regurations, 20L5 as wet as companies Act, 2013.

The Meeting was commenced at 04:00 p.M and concfuded at 06:00 p.M.
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You are therefore requested to take this into your officiar records and obrige.

Thanking you.

Yours Faithfully,For,\llArr"trrrrffit
ll, ^ \!r-r'
lll *U7

|\rurft Jnan
coMPANysecnerRRy.\ /iil
B rief profi le of th e r".*-wj,,

Ett
,l il\DA

Name
I rvllt. J. s. vtRANt & co.

| 
(Practising Company Secretary)

I CP No:14963

trnavnagar is appointed as a secretarial Auditor of the
Company for the F.y.201g-1g at such remuneration as
may be decided by the Board from time to time

Ii:il11T:tl
Bhavnagar-364001 

|

Email: csjsvirani@gmail.com 
I

Terms of Appointment

Office Address

Brief Profile of the tnternal Auditor:

# FORMERLY KNOWN AS VERA SYNTHETIC PW. LTD. #
Cl N : 1171 10GJ2000P1C037309

PhrcneNo.:02782525434,Fax:91.278-2883o2g,Emai|:@
Web:@

. RAJ SHAH & CO.
Terms of Appointment M/s. RAJ SHAH & CO., lfract@

Bhavnagar is appointed as an Internal Auditor of the
Company for the F.y.2O1g-19 at such remuneration as

be decided by the Board from time to time
Office Address LL59 B / 4,Senetoriyam Road, Mf egn;;-ircle,

Bhavnagar - 364001.
E-m a i | : raj. shah24}92@ gm a il.com



UL-27, Pottoni Plozo Complex, Devuboug, Bhovnogor-364 002, (GUJARAT) INDIA

23d August, 2018

To,

National Stock Exchange of lndia Ltd'

Exchange Plaza,

Plot No. cl1,, G Block,

Band ra-Kurla ComPlex,

Bandra (E), Mumbai-400051
Symbol: VERA

Dea r Sir lMada m,

Sub: Audit

Reeulation 33 Of SEBI (Listinq Oblisation And Disclosure Requirements

Reeulations. 2015

With regard to the captioned subject and pursuant to Regulation 30 of sEBl (Listing

Obligation and Disclosure Requirements) Regulation, 2015, the Board of Directors at their

Fourth meeting for Financial Year 2018-19held on 23'd August,20L8 at 4:00 P'M' at the

registered office of the company, approved the Audited Financial Results for the Year ended

March 31, 2018

Further, Vera Synthetic Limited has been listed on 12th April 2018 therefore applicability of

SEBI (Listing Obligation And Disclosure Requirements) Regulations , 20L5, has been started

from the date of listing. We are hereby submitting the following with regard to conclusion of

Board meeting as above mentioned:

1. Audited Financial Results for the Year ended on March 3L'2078'

2. Audited Statement of Assets & Liabilities'

3. Auditor's Report on the Audited Financial statement'

we request you to kindly take the above on the records and disseminate the same on your

website.

The meeting commenced at 04:00 P.M and concluded at 06:00 P.M.

Yours faithfullY,

For, Vera SYnthetic Limited

(Chairman and Managing Director)

(Sunit D. Makwana)
(DlN:0024s683)

CI N : Li 17110GJ2fi00PLe$37369

Phone No" : 0278 2575434, Fax; 91-278-2883CI29, Emai!

Web:

o
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Statement of Audited Fina ncia I Results for the Year ended 31st March,

2018

CI N z UL71L0GJ 2000P 1C037369

Phone No. :0278 2525434,Fax:9L-278-2883029, Emai! :

Web:
f,u

E
/A\

Sales/lncome from Operations (inclusive of Exclse Duty) 222511077 1.84201,677

Othe r O pe rating I nco me 1029267 2198 1 3

lil Total income from Operations (net) 223540344 L8442L490

V Expe nses

Cost of Materials consumed 963 47892 rr7 808332

Pu rchase of stocl<-i n-trade 597 0s898 1,4351703

Changes in inventories of finished goods, work-in-progress and

stock-in-trade
-36 L27BB 2496523

Employee benefits expense 238s3 379 19045 394

Finance Costs 3652590 985 571,

Depreciation and amortisation expense 4802045 2645027

Othe r expe nses 234rr064 20903276

Tota I Expenses 208160081 17823577 6

V
Profit Before exceptional and extraordinary items and taxes(lll-

lv)
153 80264 6L857 14

V Exceptional ltems

V Profit Before Extraordinary items 153 80264 618 57 1.4

V Extraordinary items

X Profit Before Tax 153 80264 6185714

X Tax Expense

1) Currunt Tax 4546580 2054900

Z)Excess Provision of Earlier Years

3)lncome Tax (Previous Year) 93828 15087

4) Deffered Tax (Assets) 1,871,44
(1,43,4L6.00)

X Profit For the Period From Continuing Operation (lX-X) 105527L2 42591,43

X Profit From Discontinuing Operation

X Tax Expense of discontinuing Operation

XIV Profit From Discontinuing Operation(Xll-Xlll) 105 s27 12 42591,43
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XV Profit For the Period (X!+XIV) 105 527 L2 4259r43

XVI Face Value 10 10

XVII Paid-up equity share capital (Rs.Lacs) 3 6000000 18000000

XVIII
Reserve excluding Revaluation Reserves as per balance sheet of
previous accounting yea r

XIX Ea rning per Share(EPS)-Basic/Diluted 2.93 2.37

By order of the Board of
Directors of

Date: 23th August, 2018 Vera Synthetic Limited

P I ace: B havnaga r

Vera Synthetic Limited

Sunil D. Makwana

Chairman And Managing Director

DIN : 00245683

Cl N : U 17110GJ2000PIC037369
Phone No. :0278 2525434,Fax:9L-278-2883029, Email :

Web:



HCIIC I.IMECI'
evuboug, Bhovnogor_364 002, (GUJARAT) INDIAINDIA

Audited Audited
I EQUITY AND LIABILITIES
1 Shareholders' funds

(a) $!qq capital 36000000.00 1 8000000 00
(b) @osurplus 1 581 s930 00 23263218 00

51915930.00 41263219.00

2
Share application money penOlng
a llotment

3 Non-cu rrent Iiabilities
(a) 1 85 12061 00 563785 00
(b) Deferred tax liabilities (Net)
(c)

(d)

__=__| Sub-total (3)
Current liabilities

1 9512061 .00 563795.00
4

(a) 28218194 00 7856 97 5 00
(b) 34103543 00 2643647 00
(c) Other current Iiabilities 1 594061 6 00 24268979 00
(d) Short-term provisions 4546580.00 2054900 00

82909933.00 36924501 .00
TOTAL 153136924.00 78651504.00

Non-current assets
1 (a) jixed assets

(i) Tanglgle assets 34526389 00 1 0637047 00
(ri) lntangible assets
(ii) Capital work-in-progress
(iv) lntangible assets under

CI N z UI7 !10GJ 2000p1C032369
Phone No , :0278 252s434, Fax: gjfzlg-2ggaozg, Email

Web:



UL-27, Pottoni Plozo Complex, Devuboug, Bhovnogor-364 002, (GUJARAT) INDIA

development

34526389 00 10637047 .00
(b) Non-current investments
(c) Deferred tax assets (net) 7 581 17.00 945261 .00
(d) Long-term loans and advances 1694462 00 23049033 00
(e) Trade receivables
(f) Other non-current assets

Sub-total (1) 36979969.00 34631341 .00
2 C u rrent assets

(a) Current nvestments
(b) lnventor ES 1 598 1987 00 11752927 00
(c) Trade receivables 827 40233 00 17 94617 5 00
(d) Cash and cash equivalents 54967 36.00 4606472 00
(e) Short-term loans and advances 917 197.00 7654524 00
(f) Other current assets 11021 803 00 2060065 00

Sub-total (21 116157956.00 44020163.00

1.The above results were reviewed by the Audit Committee and approved by the Board of Directors
at their meeting held on 23.08.2018

2.The Company is mainly engaged in a single segment. Hence the results are reported under one
segment as per the Accounting Standard -17.

l._Ihe Company is not having any subsidiary or associate company
4. The above financial results have been prepared in accordance with the applicable Accounting
Standards for interim financial results prescribed u/s 133 of the Companies Act,2OL3 and other
recognised Accounting Practices and policies to the extent applicable.
5. Previous Year Figure have been regrouped / reclassified wherever considered necessary to make
them comparable with the current year Figures.

For, order of the Board of Directors of
Vera Synthetic Limited

Sunil D. Makwana

Chairman and Managing Director

DIN: 00245683

Phone No. : A278

Cl N : Ut7110GJ 300CIPLC037369

2525434, Fax: 91-278-2883029, Email :

Web: "corn
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VERA SYNTHETIC LIMITED

OFFICE NO. UL-27, PATTANI PLAZA, DEVUBAG,

DA]RY ROAD, BHAVNAGAR G UJARAT-364002

PAN: AABCV 3267 A

.:ANNUAT ACCOUNTS:.

F.Y.20r7-rg
A.Y. 2019-19

NIRAV PATEL & CO.
CHARTERED ACCOUNTANTS

PLOT NO. 25, RNESHWARI, CHARBHAI BIDI STREET,
ANJ N ESHWAR PARK, TI IAKNAGAR,
BHAVNAGAR-364007.

M o Bt LE : 9879808097, E MAI L: co n i rav pate r 57 79 @ q m a i l. co m
cafirm@icai.ora

PAN: nnMpruz7zgB
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INDEPENDENT AUDITOR'S REPORT

TO,

THE MEMBERS OF VERA SYNTHETIC LTD.

Report on the Financial Statements

We have audited the accompanyrng financial statements of vEM syNTHETIc LTD. (,,the

Company"), which comprise the Balance Sheet as at3t/03/2018, the Statement of profit and
Loss, the cash flow statement for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

Management's Responsibility for the Financial statehents

The Company's Board of Directors is responsible for the matters stated in Section 134[5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements
that give a true and fair view of the financial position , financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Ac! read with Rule 7 of the
Companies [Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and ddtecting frauds and other irregularities; selection and
application of appropriate accounting policies; making iudgments and estimates that are
reasonable and prudenU and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation ofthe financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
eITOr.

AuditorJs Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act
and the Rules made there under

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act Thoise Standards require that we comply with ethical requirements an6.llan
and perform the audit to obtain reasonable assurance about whethq the financial statlments
are free from material misstate'ment

Independent Auditors Report
VERASYNTHETIC LTD. Page 1
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An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the financial statements. The procedures selected depend on the auditor's
judgment including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial

statements that give a ffue and fair view in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on whether

the Company has in place an adequate internal financial controls system over financial

reporting and the operating effectiveness of such controls. An audit also includes evaluating the

appropriateness of the accounting policies used and the reasonableness of the accounting

estimates made by the Company's Directors, as well as evalu{ng the overall presentation of the
' financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,

t}re aforesaid financial statements give the information required by the Act in t}re manner so

required and give a true and fair view in conformity with the accounting principles generally

accepted in India, of the state of affairs of the Company as at 31/03 /2018, and it's cash flows

for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies fAuditors' ReportJ Order,2016("the Orde/') issued by the Central

Government of India in terms of sub section (11) of section 143 of the Companies Act, 2013. We

give in the 'Annexure A" statements on the matters specified in paragraphs 3 and 4 of the

order, to the extent applicable.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audiL

(b) In our opinion, proper books of account as required by law have been.kept by the

companyso far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the cash flow statementjealt
with by this Report are in agreement with the books of accounL .

Independent Auditors Report
VERA SYNTHETIC LTD. Page2
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(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules,2014.

(e) On the basis of the written representations received from the directors as on

3tlO3/2O18 taken on record by the Board of Directors, none of the directors is
disqualified as 3l/0312018 from being appointed as a director in terms of Section 164
(2) of the Act

(0 With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate

repoft in "Annexure 8".

(gJ In our opinion and to the best of our information qrd according to the explanations
given to us:

I

The Company has disclosed the impact of pending litigations on its financial position
in its financial statements.
The company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term contracts
including derivative conffacts.

For, Nirav Patel & Co.
( Ch arte re d Acc ounton ts )

Pattner
M. No.749360

Place: Bhavnagar
Date:70/05/2078

Independent Auditors Report
VERASY}ITHETIC LTD. Page 3
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ANNEXURE -A

Reports under The Companies (Auditor's Report) Order, 2016 (CARO 201it) for the year
ended on 31"t March 2019

To,

The Members of VEM SYNTHETIC LTD.

(1) In Respect of Fixed Assets

[a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets:

[bJ As explained to us, fixed assets have been physically verified by the management at
regular intervals; as informed to us no material di*epancies were noticed on such
verification;

(c) During the year the Company has not disposed off any substantial /major part of fixed
assets.

(2) In Respect of Inventories

(a) As per the information and explanations given to us, the inventories have been
physically verified by the management at reasonable intervals during the year.

(b)ln our opinion and as per the information and explanations given to us, procedures of
physical verification of inventory followed by the management are reasonable and
adequate in relation to the size of the Company and nature of its business.

(c)The Company is maintaining proper records of inventories. In our opinion,
discrepancies noticed on physical verification of inventory were not material in relation
to the operations of the Company and the same have been properly dealt with in the
books ofaccount.

(3) Compliance undersection 189 of The CompaniesAct, 2013

As informed by the company, company has granted loans, secured or unsecured to
companies, firms or other parties covered in the register maintained under section 1g9 of
the Companies Ac! 2013.

(a) In our opinion and according to the information and explanations given to us. The.
rate of interest and other terms and conditions for such loans are 

"nor 
prima facie

preiudicial to the interest to the company.

@) This clause is not applicable since there are no loans granted during period covered
under audit.

[cJ There is no-overdue amount of loqlrs granted to companies, firms or other plrties
listed in the register maintained under section 189 of the companies Act, 2013. .

(4) compliance under secdon 1gs and 1g6 of The companies act, zorg

While doing transaction for loans, investments, guarantees, and security provisions of

Independent Auditors Report
VERA SYNTHETIC LTD. Page 4
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section 185 and 18d of the companies Act, 2013 have been complied with.

(S) Compliance under section 73 to 76of The Companies Act, Z[lgand Rules ftamed
there under while accepting Deposits'

The company has not accepted any public deposits as covered under section 73 to76 of
the act. Also no order from CLB or NLT or RBI or any other court has passed in this
regard.

(6) Maintenanceofcostrecords

The company has maintained cost records pursuant to the Rules
Government for the maintenance of cost records under sub-section

made by the Central
(1) ofsection 148 of

the Companies Act, 2013.

(7) Deposit of Statutory Dues

According to the information and explanations given to us and based on the records of the
company examined by us, save and except the item reported in last in this para of this
note the company is generally regular in depositing the undisputed statutory dues,
including Income-ta:<, Sales-ta4 Wealth Tax, Service Tar and other material statutory
dues, as applicable, with the appropriate authorities in India; There is no dues which is
outstanding for more than 5 month then they become payable.

(8) Repayment of Loans and Borrowings

The company has not defaulted in repayment of dues to financial institution, or a bank.

(9) Utilization of Money Raised by Public Offers and Term Loan For which they Raised

The company has not raised any money by way of public offers. The company also has not
raised moneyvia term loan. Hence there is no issue for use of this -onuy.

(10) Reporting of Fraud During the year

Based on our audit procedures and the information and explanation made available to us
no such fraud noticed or reported during the year.

(11) Managerial Remuneration

Managerial remuneration has been paid or provided as per section 197 read with
Schedule V to the Companies Act Company hai also passed due resolution and the same
has been filed.

(12) Compliance by Nidhi Company Regarding Net owned Fund to Deposits Ratio

As per information and records available with us The company is not Nidhi Company.

(13) compliancewithsection1-Tz andlggofcompaniesAct -zotg r

There w per section I77 andsudh tansactions *t i.fr 
"."covered anies act-2013 has been reflected in the note 1 of'financial d herewith.

Independent Auditors Report
VERA SYNTHETIC LTD.
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q(14) Compliance under secdon 42 of Companles Act - z0'tg regarding Prinate placement
ofShares or Debenhrres

During the year under review, the company has not made private placement of shares or
debenilres under section 42 of companibs Act-2013.

(15) Compllance under secti on 192 of Gompanies Act - ZO1.g

The company has not entered into any non-cash tansactions with directors or persons
connected with him.

(16) Requtrement of Registradon under 45-IA of Reserve Bank of India Act, 1934

The company is not required to be registered under section 45-lA of the Reserve Bank of
lndiaAct

For, Nirav Patel & Co,
(Chartnred Accountants)

\

Nirav B, Patcl
Paftner
M. No.749360

Ploce: Bhavnagar
Datc:70/05/2078

Independent Auditors Report
VEMSYNTHETIC LTD. Page 6
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"Annexure B" to the Independent Auditoy's Report of even date on the Standalone
Financial statements of vERA SyNTHETIC LTD.

Report on the Internal Financial Controls under dlause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 ("the Acf]

we have audited the internal financial controls over financial reporting of vER]{ syNTHETIc
LTD. ("The Company") as of March 31, 201.8 in conjunction with our audit of the standalone
financial statements of the company for the year ended on that date.

Managemenfs Responsibility for Internal Financial Controls

The Company's management is responsible for establishingqnd maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance

Note on Audit of Internal Financial Controls Over Financial Reporting [the ',Guidance Note,,) and
the Standards on Auditing issued by ICAI and deemed to be prescribed under section 143t10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy ef the
internal financial control system over financial reporting and their operating effectivenlss. our
audit of internal financial conirols over financial reporting assessing the risk that a material
wedkness exists, and operating effectiveness ofinternal control bised on the assessed risk. The

Independent Auditors Report
VERA SYNTHETIC LTD. PageT



-T!procedures selected depend upon on the auditor's iudgemen! including t}te assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

, We believe that the audit evidence we hive obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financi\reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that [1) pertain to the maintenance of records tha! in reasonable detail,

' accuratelyand fairlyreflectthe transactions and dispositions of the assets of the company; [2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and [3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation ofthe internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial rlporting
were operating effectively as'at March 31.,zf/]l},based on the internal control over financial
reporting criteria established by the company considering the esi;ential components of internal

Independent Auditors Report
VERA SYNTHETIC LTD.

Page 8
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YEARLY REPORT 2OI7-LA
VERA SYNTHETIC LTD.

A EQUITY AND LIABILITIES
1 SHAREHOLDERS'FUNDS:

(a) Share Capital
(b) Reserves & Surplus

2 NON CURRENT LIABILITIES
(a) Long Term Borrowings
(b) Deferred Tax Liabilities (Net)
(c) Other Long Term Liabilities
(d) Long Term Provisions

3 CURRENT LIABILITIES
(a) Short Term Borrowings
(b) Trade Payables
(c) Other Current Liabilities
(d) Short Term Provisions

4

36,000,000
15,915,930

19,512,061

\

2g,zLg,Lg4
34,tO3,543
15,940,616
4,546,590

18,000,000
23,263,2t8

563,795

7,856,975
2,643,647

24,269,979
2,o54,goo

5
6
7
8

9

10
11

34,526,399

L,694,462
758,tL7

rs,ggt,Jez
82,74O,233
5,496,736

gL7,7g7
11,021,903

L0,637,047

23,049,033
945,26r

LL,752,927
L7,946,t75
4,606,472
7,654,524
2,060,065

Notes forming part of Financial Statements 1 to 26
The accompanying notes
As per our attached report of even date
For Nirav Patel & Co.

F

S
(Nirav B. Patel)
Partner
M. No. 149360
Date: 10-05-2018
Place: Bhavnagar

t2
13
L4
15
16

5
sd/-
Sunilbhai D..Makwana
Managing Director
DIN:00245583

Bhavik Mehta
cFo

For and on behalf of Board of Directors of
VEBA SYNTHETIC LTD.

9'eW
Naginbhai D. MakWana
Whole Time Director
D

K
Company Secretary

TOTAL

B ASSETS
1 NON CURRENTASSETS

(a) Fixed Assets
(b) Non-current investments
(c) Long term loans and advances & Deposit
(d) Differed Tax Assets (Net)
(e) Other non - current assets

2 CURRENTASSETS
(a) Current investment
(b) Inventories
(c) Trade receivables
(d) Cash and cash equivalents
(e) Short term loans and advances
(f) Other current assets



1

velnlv REPoRT 20L7-LA

31.03.2018
Rs.

222,5t1,O77
L,O29,267

L84aOL,677
219,913

L7
18

I
II

III

IV

Revenue from Operations
Other Income

Total Revenue (I+U)

EXPENSES
Cost of Materlal Consumed
Purchase of traded goods
Changes ln lnventories of finised goods
Employee Benefit expense
Flnanclal Costs
Depreciatlon and Amortization Expenses
Other Expenses

Total Expenses

Proflt before exceptlonal and extraordlnary ltems and
taxes (III - N)

Exceptional Items

Profit before extraordinary items and tax (V-VI)

Extraordlnary Items

Proflt before tax (VII - VIII)

Tax Expenses
(1) Current Tax
(2) Excess Provlsion of Earlier Years
(3) Income Tax (Previous year)
(4) Deferred Tax (Assets)

Profft(Loss) for the period from conflnuing operaUons (IX - X)
Profit(Loss) From dlscontinulng operations
Tax expense of discontinulng operations
Profit (Loss) from DlsconHnulng Operations (XII - XIII)

Proflt (Loss) for the pertod (XI + XiV)

15,39O,264

15,380,264

6;Lg517L5

6,195,715

4,546,590

93,828
L87,L44

1o,55217L2

2,054,9_oo

15,097
(t43,416)

4,259,144

LO,552,712 4,259,144

2.93
2.93

For and on behalf of Board of Directors of
VERA SYNTHETIC LTD.

19
20

ii\
23
9

24

96,347,gg2
59,705,999
-3,612,799
23,853,379
3,552,590
4,802,O45

23,4LL,064

117,809,332
14,35t,703
2,496,523

t9,045,394
985,571

2,645,027
20,9o3,226

v

VI

VII

VIII

IX

x

XI
XII
XIII
xrv

xv

XVI Earning per Equity Share of Rs. 10/- each
(a) Baslc
(b) Diluted

For Nirav Patel & Co.
Chartered Accountants

Paftner
M. No. 149360
Date: 10-05-2018
Place: Bhavnagar

2.37
2.37

Notes formlng paft of Financial Statements I to 26
As per our attached report of even date

sdl:
Sunilbhai D. Makwana
Managing Director

31.O3.2017

ruagiribhai D. Makwana
W6ob Time Director
DIN:0 3956

Company SecretarycFo
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VERA SYNTHETIC LTD.

CASH FLOW STATEMENT FOR THE YEAR ENDED 01{ 31.03.2018

Net Profit Before Tax
Add : Adjustments for: 

ffi3l"..j":fjl,
' Misc. Expenses W/Off

Less : Adjustments for - Interest Received
- Income Tax Paid

Operatlng Prollt before Worklng Capital Changes
Chanoes in Workino Caoital
in Short term Borrowings
in Trade Payable
in Trade Receivable
in Other Current Liabilities
in Short term Provision
in Short term Loans Advance & Deposits
in Inventory
in Other Current Assets
Gash Generated from Operations
Less - Net Tax Expenses
Net Cash Flow from Operatlng Activities (A)
Cash Flow from Investino Activities
Inflcur
Sale of Fixed Assets & Investments
Interest Received
Ctutflows
Purchase of Fixed Assets & Investments
Interest Paid

Net Cash Used ln Investing Activities (B)

Cash Flow from Financino Actiiities
Proceeds from Equity Share Capital Issued
Proceeds from Preference Share Capital Issued
Long term borrowings
Long term Loans & Advances

Less - Finance Cost of Interest & Other
Less - Repayment of Secured Loan & Unsecured Loan

Net Cash Flow from Financing Actlvities (C)

15139Or264

(3O,977,471)]

39,302,848
3,652,590

3913O2rg4g

Net Decrease / Increase in Cash & Cash Equivalents EgOr264
Cash & Cash Equivalents (Opening Balance) 4,6O6t472

Ag per our attached report of even date
For Nirav Patel & Co.
Chaftered Accountants

For and on behalf of Board of Directorc of
VERA SYNTHETIC LTD.

F

S
, (Nirav B. Patel)
Partner
M. No. 149360
Date: 10-05-2018
Place: Bhavnagar

:---

4,9o2,o45
3,652,590

0
9,454,635

r 20136'.1219
\ 311459,996

(64,794,059)
(8,328,363)
(3,222,694)
617371327

(4,229,060)
(8,961,738)

(30,977,471r
4,546,s80

(6,276,s86)

0
2O7,98O

(28,691,387)

0
0

sd/_
Sunilbhai D. Makwana
Managing Director

)

Naginbhai D. Makwana

2O7,9gO

cFo



VERA SYNTHETIC LTD.

: SIGNIFICANT ACCOUNTING POI.TCINS ENO TVOTES'ilO iHE ACCOUNTS

A. SIGNIFICANT ACCOUNTTNG POLICIES

1. Basis of Accounting and preparation of Financiar statements

2. Use of Estimates

statements are p Fu
the differences b ts
which the results

3. Cash FlowStatements

cash flows are reported using the indirect method as set out in accounting standard -3 on cashflow statement issued by the institute of charterea 
"..ountrnts of india.

4. Depreciation and Amortization

Depreciable amount for assets is the cost of an asset, or other amount substituted for cos! ressits estimated residual value. Depreciation on tangiui" n*"a assets rr* urun 
-provided 

on thewDV method as per the usefuf life prescribed inlcheaure lr to the companies Act,20L3.

5. Revenue Recognition

Income from sales of goods is recognized up-on passage of risks and rewards of ownership tothe goods, which generally coincidefoth the disp.t.t. '- -

6. Fixed Assets



VERA SYNTHETIC LTD.
7. EarningsperShare

Basic earnings per share is computed by dividing the profit/floss) after tax (including the posttax effect of extraordinary item!, if any) uy tr,""-uL[aJJ .uu."ge number of equity sharesoutstanding during the year.

8. Taxes on Income

Current Tax

Current tax is calculated and the provision for the same is made in the books of accounts.

Differed Tax \

Deferred tax is recognized on timing differences, being the differences between thetaxable income and the acc runting ingoylrr-aa origin"a" in one period and are capable ofreversal in one or m,ore subsequent periods. Deferrediax is measured using the tax rates andthe tax laws enacted or substantively enacted as at the rep x liabilitiesare recognized for ail timing differences. Deferred tax
differencls of items other thJn unabsorbed depreciation and 

for timing
extent that reasonabre certai"ry;;L that suifici"nt tuiur" t :"ilitii:against which these can be rearized. However, ir tn".. *. unforward of losses and items rerating to capitar rosses, deferred
there is virtual certainty supporteJby convincing evidence th
taxable income available to realize tlie assets. Diferred tax assets and liabilities are offset ifsuch items relate to taxes on income levied by thu r".. governing tax laws and the companyhas a legally enforceable right for such set off. Deferred ta; assets are reviewed at each balancesheet date for their reliability.

lltAT Tax

Tax under MAT was rower than regurar tax hence MAT tax is NIL.

9. Stock In Trade

Stock of Raw Material is valued at average purchase price during the year and Finished good isvalued at cost or net realizable value whi.-h"v". is tower as certified by the management andthe value of the same is 37,18,3s o/- andt,zz,$,ci;7-ilspectivety.

B. NOTESTOTHEACCOUNTS

1. Related Party Discrosures: (asidentified and certified by the management)

a) The related parties where common Interst exists:

Details of Key management
Personnel

1. Sunilbhai D. Makwana
2. Naginbhai D. Makwana
3. Devjibhai p. Makwana

Associate Companies/fi rm-
Vera nets Pvt Ltd
Suraj Filaments pvt Ltd.



b) Transaction with the enterprise in which
management personnel during the year:

silincant influence is exercised by key

VERA SYNTHETIC LTD.

Seavenus Synthetics
Shiv Synthetics
Techpack Solution
Olive Industries
Olive Fiber

Relative of Key Manage.iat
Personnel

Champaben D. Makr^rana

with whom transaaionrf,lG
undertaken during the year Vera nets Rn Ltd

Suraj Filaments pvt Ltd.
Macfil Industries
Suraj Industries
Seavenus Synthetics
Shiv Synthetics
Techpack Solution
Olive Industries
Olive Fiber

Purchase of Goods

Sales of Goods

Salary/Remuneration

fob Work Exp.

Interest Paid

Loan Advances received

Loan Paid out ofReceived

Balance Payable

Loan Given

Loan Received out of Given

3,31,92,943

7,40,75,617

0

0

22,3L,04,559

L6,41,35,722

L,57,69,24I

0

0

91,50,000

0

0

0

3,31,92,943

7,40,75,677

91,50,000

0

0

22,31,04,559

to'Ag,gs,z+z

1,s7,69,241



VERA SYNTHETIC LTD.

I 
Balance t oan nffiEif
Balance Receivable (DebtorsJ

Balance payable (Creditors)

2,79,000

l,7g,6g,5Og

1,93,53,442 
|

0

0

0

2,79,000

l,7g,6g,5Og

1,93,53,442

-l

2. Payments to Auditors and Dlrectors

lJili:'J.?'::1iH'#f;,bh',"#:itl#;:/.;'J?:lned wherever considered necessary

signatures to Notes 2 to 260fprofit & ross and Barance sheel
As per our report ofeven date

For, NIMV PATEL & CO.
For and on behalfofBoard
VERA SYNTHETIC tTD.

. Sunilbhai D. Malrwana
(ltanaging Director)
(DIN:002a5683)

CFO Company Secretary

Partners.
M.No. 1q9360
FRN.134617W
Place: Bhavnagar.
Date: t0/05/2078

PAylr{ENTs.o Aup-mxs
Tax Audit Fees

PAh{ENTS TO DMGTOR-
Directors RemunFation
Directors lnsuraifinm
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NOIE Z: SIIARECAPITAL As at
31.03.2018

As at
31.O3.2017

Number Number

Equity shares of Rs. 10 each with Voting rights

(b)

(c)

o

Issued & Subscribed Capital
Equity shares of Rs. 10 each with Voting rights

Called Up & Pald Up Share Capatal
Equity shares of Rs. 10 each with Voting rights

7,000,000 70,000,000

3,500,000 36,000,000

3,500,000 36,000,000
t 36,000,000:

1,800,000 18,000.000
18,(xto,o(Xt

1,900,000

1,goo,00o

18,000,000

18,000,000

Reconciliation of the number of shares and amount outstanding at the beginning of the period and at the end of the
period:

year company shares on .10

Bonus

ended 31 March 2018
- No. Of shares
- Amount

1,900,000
18,000,000

1,800,000
18,000,000

1,800,000
18,000,000

3,600,000
36,000,000

1,800,000
18,000,000

fear ended 31 March 2017
- No. Of shares
- Amount

(ii)

Number of
Shar€c

96 of Holdlng
ln that cla3c

ilumber of
Shalrs

96 ot Holdlng
ln th.t clasg

of
Voting

Narottambhai Grodhanbhai Sarvaiya
Yogeshbhai Devjibhai Makwana
Smt.Sheebaben Yogeshbhai Makwana
Naginbhal Devjibhai Makwana
Trambak D.Makwana
Bharat Dilipbhai Makwana
Bharatiben Naginbhai Makwana
Devjibhai Premjibhai Makwana-Huf
Sunil Devjibhai Makwana
Champaben Devjibhai Makwana
Devjibhai Premjibhai Makwana

400,000
300,000
300,000
793,964
206,000

0
200,000
200,000
800,036
200,000
200,000

tt.tLo/o
8.33olo
8.33olo

22.O50/o
5.72o/o
0.00o/o
5.560/o
5.560/o

22.22o/o
5.560lo
5,560/o

200,000
150,000
150,000
396,982
103,000
100,000
100,000
100,000
300,000
100,000
100,000

11.11olo
8.33olo
8.33olo

22.O5o/o
5,720/o
5.560/o
5.560/o
5.56olo

t6.670/o
5.56o/o
5.56olo

(iii) The company has issued only one class of shares referred to as equity shares having a par value of Rs. lo/-. All equity
shares @rry one vote per share without restrictions and are entitled to devidend, as and when declared. All shares rank
equally with regards to company's residual assets,
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As at As at
31.03.2018 31.03.2017

Note 3 : RESERVES&SURPLUS

. (a) General Reserve
Capital Redemption Reserves
Opening Balance as per last Financlal Statements
Add:During The Year

Gloslng Balance

(b) Surplus an Statement of Profit & Loss
Opening Balance
Add : Profit for the Year

Less :

Proposed Dividend
Tax on Dividend
Bonus Share

Closing Balance

1,000,000 1,o00,ooo

1.OOO.OOO 1.OOO.;OO

\

18,000,000

22,263,219
t0.552.712
32,815,930

As at As at
31.O3.2018 31.03.2017

Notc 4= LONGTERM BORROWINGS

Term L'oan
From Bank

HDFC Bank Car Loan
[Secured by Hypothecation charge on Cars]
[Terms of Repayment: Thirty Six
Months from the date of sanctionl.

State Bank of India
[Secured by Hypothecation charge on Machinery]
[Tirms of Repayment: Eighty Four
Months from the date of sanctionl.

From Others
Maganbhai L. Chavda

Less:
Current Maturity of Long Term Debt

460,877

2L,334,LO3

102,910

(3,385,828)

570,6t4

102,910

G09,739)

Note 5: SHORT.TERII BORROWINGS

. Loan Repayable on Demand
From Bank

SBI CC A,,/c No. 3t695777938

[Fund based working capital limit
sanctioned against hypothecation of
all type of stocks, receivables and all
other current asset of the companyl

From Other Partiei
Loans & Advances From Related partles
Depsolts
Others r

t8,490,527 7,956,975

9,727,6q7
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As at As at
31.03.2018 3!..03.2017

Note 6: TRADE PAYABLES

Trade Payables 34,103,543 2,643,647

Note 7 : OTHERCURRENTLIABILITIES

Current Maturity of Long Term Debt
Income Received Inadvance/Advance From Customers' Other Payable

Statutory Liabilities
Other Liabilities

\ 3,395,929
g,7g7,oL7

365,O47
2,392,724

lo9,73g
20,800,299

1,650,915
1,708,035

Note 8 : SHORTTERM PROVISIONS

Others:
Provisions For Income Tax 4,546,59O 2,054,900

Note 10: LONG TERlrl LOAN AND ADVANCES & DEPOSIT

Gapital Advances
Secured, Considered Good
Unsecured, Considered Good
Doubtful

Security Deposits
Secured, Considered Good
Doubtftrl

Loans and advances to relatcd parties
Other Loans and advances

L,694,462 L,694,376

- 2t,293,692
- 60,955

Note 11: DEFERREDTAXASSETS

Opening Balance
ADD
Created During The Year
LESS
Reversal of Deferred Tax Assets

945,261

187,L44

801,945

143,4t6
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As at As at
31.03.2018 31.03.2017

Note 12: INVET{TORIES

Raw Materials' Finished Goods
Semi-Finished Goods
Consumable Stores
Trading Goods

Finished goods and Semi finished goods are valued at lower of cost or Market value. Cost indudes purchase value, freight & odroi,
proportionate manufacluring expense, wages & salary to employees, non cenvatable duties and taxes.

The quantity and value of the stock as taken & certifftd by the direc{ors of the company.

3,719,350
12,263,637

4,354,2O4

78,386,O29

3,102,078
8,650,849

7,9L6,064

10,030,111

Note 13: TRADE RECEIVABLES

Out Standing for Less than Slx ilonths
Secured, Considered Good
Unsecured, Considered Good
Doubtful

Out Standing for More than Sax Months
Secured, Considered Good
Unsecured, Considered Good
Doubtful

t_t

Note 14: GASH AND CASH EQUMLENTS

Cash ln Hand
Deposits wlth Banks
Securlty Deposlts

Balances wlth Scheduled Banks
Indusind Bank A,/c 201002161069
Axis Bank Current A,/c 915020017892372

85,511 196,415
1,320,135 !,350,739

L,405,647 4,537.155

Note 15 : SHORTTERM LOANS AND ADVANCES

Loans and Advances to Ralated Partles
Secured, Considered Good
Unsecured, Considered Good
Doubtful

Other
Advance Recoverable in cash or in kind or for value to be considered good

Advance to suppliers of Goods and Services & Expenses 9L7,197 7,654,524
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.t
31.O3.20lt

686,840 88,951

10,334,963 1,976,114

Ar rt
31.O3.20r7

OTHTR CURRII{T ASSETS

Prupdd Expcnrcr

Ealancc wltt Rwrnuo Aul|lorlUor

Ollrqr Gurrcnt Arscta
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VERA SYNTHETIG LTD.
I

ffi OF THE FINANCIAL STATEIIEI{TS

As at As at
31.03.2018 31.03.2017

NOIE 17: REVENUE FROM OPERATIONS

Sale Of Product

' Sale of Goods
Less: Sales Returns

Job Work Income
Revenue From Operatlons

Details of Sales of Products

Fishing Nets
- Fishing Ropes
- Mono Niwar
- Mono Twine
- Mono Yarn
- Plastic Graunals
- Plastic Waste

- 2,138,400

\ 222,5t1,O77 L84,20t,677

Ts-iNt 222,Ott,O77 1'A4'2Ot,677

Note 18 : OTHER INCOIIE

. Interest Income

lnterest On FDR With Bank
Interest on Security Deposit with PGVCL
Foregin Exchange Gain
Other Income

222,5LL,O77 t84,932,453
- (2,869,175)

103,255,415
36,743,447
g,330,069
6,935,069
1,981,684

63,549,180
t,216,2L4

2O7,980
92,178

246,228
482,881

46,191,655
59,337,301
50,735,989
10,886,82s
15,245,013

2,535,656

55,7L4
100,185

63,914

Note 19: COST OF }IATERIAL CONSUIIIED

Consumptlon of Raw Material

Inventory at the beginning of the year
Add: Purchase

Plastic Granuals & Colour
Less : Trade Discount

Less: lnventory at the end ofthe year

Raw l{aterial Gonsumed (a)

Consumptlon of Gonsumabte Stores

Inventory at the beginning of the year
Add: Purchases

Less: Inventory at the end of the year

Gonsumption of Consumablc Stores (b)

3,102,078

98,117,165
(2,615,340)

(3,718,350)

94r8E51553

1,462,339

1,462,t?g

t23,92V,798
(3,186,985)

(3,102,078)

1171638,734

109,230
60,368

169,598
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As at As at
31.03.2018 31.03.2017

Note 20: Purchase OfTraded Goods

Purchase Of Trading Goods :
Fishing Nets
Mono Rope
Granules

Less : Purchase Return

59,705,898

14,24O,OOO
145,840

(34,L37)

Note 21 : C}IANGES IN INVENTORIES OF FINISHED GOODS, WIP AND STOCK IN TRADE

lnventories at the End of the Year
- Finished Goods
- Semi-Finished Goods
- Trading Goods

Inventories at the beginning of the Year
- Finished Goods
- Semi-Finished Goods
- Trading Goods

12,263,637

g,550,g4g

g,650,g4g

tl,t47,372

Note 22: EMPLOYEE BENEFIT EXPENSES

Salary, Wages and Bonus
Contribution to Provident and Other Funds
Professional Tax
Staff Welfate ExDenses
Others

23,834,341
1,539

17,500

18,505,833
438,561

Note 23:

Salarles, wages & bonus lncludes:
Remuneration to the Managing Directors & other Whole time Directors:
As per Accounting standard 15 " Employee benefits n,the disclosure defined in the
accounting standard are given as below:

Employer's Contrlbutlon to Provident fund

FINANCIAL COSTS

Interest Expenses on:
Borrowing - Banks
Borrowing - Others
Delayed/Deffered Payment of Govt,Authority

Other Borrowlng Costs

Bank Commission

8,150,000

1,538

2,697,699
6L,2t4
23,046

870,642

7,900,000

438,561

606,940
77,9t4
9,94t

29O,776
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VERA SYNTHETIC tTD.

NOTES FORMING PART OF THE FINANCIAL STATETIENTS

As at
31.O3.2018

As at
31.O3.2017

Note 24: OTHER EXPENSES

lrlanufarturl ng Expenses
Repairs & Maintanance
Discount & Kasar
Electricity Exp.
Freight & Transportation
Packing Charges
Excise Duty & Custom DuW & Other Tax

Admlnlstrative expenses.
Advertisement Expenses
Agency Charges
Audit Fees
Bad Debts
GIDC Charges
Foreign Exchange Fluctuation loss
Fees & Subscription
Insurance Expenses
Legal & Professional Fees
Valuation Expenses
Post & courier Expenses
Rate Diff.
Stamp Duty Charges
Service Tax Paid
Stationary Expenses !

Telephone Expenses
Medical Expenses
Software Expenses

Sales & Dlstrlbutlon Expenscs
Business Promotion
QuantiW Discount
Freigh Outward
Cash Discount

7O,720
64,758

L2,876,359
1,989,975

164,038
2,316,666

281,400
L,2O5,gg7

150,000

5,153

79,906
46r,270
276,690

37,420
75

739,538
95,539
15,250
u,373
38,000
32,725

12,508
64r,23O

1,603,380
188,104

41,000
166,059

10,571,084
2,776,3t5

29,573

\

3,000. 29,000
1,549,900

22O,746
1,o22,38O

2,LOO
397,682

78,090

3,670
90,L76

41,798
LO,24O

162,342

66,825
665,4L7
892,803

2,083,L27

Payment to Audltor Includes
As auditor

Expcndlturc ln Foreign Currency
Travelling Expense

150,000 29,000
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i
t-'
E

I

V A.!t Arrt
31.03.2018 31.O3.20U

]{ota zt : lAtt{lllc PER,lQunY SHARE

. Totll opcrdonr lor tlrc ycar
ftofiV0oss) al'ber tax
lcss: Dlvldends on convertlble prcferunce
share & tax tlreeon
]{ct Follt/(|o..) lyrlhbl. tor .qulty
rhrrcholdcn

Welghted avcragc number of equlty $ures ln
cakub6m bask EPS
Welghtcd averagc number of equlty shares In
cahuladm dlluted EPS
Earnlng Por Sheru:

(1) Baslc.' (2) Dlluted.

\

LO,552,7L2

1o,552,7L2

360(X)00

36q)000

2.93
2,93

'4,259,14

4,259,L4

1800000

r8(x)000

2.37
2.37

Not .26 : GOilTlilCEllT tIABll.IllES

26.1 No provlslon has been made fior gratulty as no employcc has yet completed the years ln servlce for the entltlement of
the beneflts.

26.2 No proylslon has been made for leave encalrrpnt as tfie quantum of the llablllty ls not rcasonably asceftalnable due to

' the avallabltlty of leave encashmertt beneft and avallment of leavc any tlme durlng the servlce period of the employees.
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